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THE DIA SORIN GROUP

The DiaSorin Group is an international player ia tharket for in vitro diagnostics.

Specifically, the DiaSorin Group is active in threaof immunodiagnostics, a market segment that
encompasses the categories of immunochemistryrd@ctious immunology.

In the immunodiagnostics market segment, the Gralgvelops, produces, and markets
immunoreagent kits for laboratory in vitro cliniodiagnostics based on various technologies. The
technologies that the Group uses and has estathleshe¢he foundation for the development and
production of its entire product line reflect thechnological path followed by in vitro
immunodiagnostic assaying, starting with the intiicbn of the first commercial tests at the end of
the 1960s. Specifically, there are three primachmelogies:

- RIA (Radio Immuno Assay): This is a technology thags radioactive markers and is currently
employed primarily for some products capable ofviaimg results that cannot be delivered by
other technologies. It does not enable the devetmpnof products that can be used with
automated testing systems and equipment, but orily products for tests that have to be
carried out manually by experienced technicians.

-  ELISA (Enzyme Linked ImmunoSorbent Assay): Introeldcin the 1980s, this is a non-
radioactive technology in which the signal genetdig the marker is colorimetric, and which
primarily makes it possible to develop productgha microplate format. Originally, products
that used the ELISA technology were developed rhsa way that diagnostic tests could be
performed with the use of minimally sophisticatedtiumentation and with a high level of
involvement by the laboratory staff. Later came tevelopment of analyzers capable of
automating some of the manual operations, butwere still much more complex than the new
generation of products that use the CLIA technology

- CLIA (ChemiLuminescent Immuno Assay): This is thetebt generation technology that
appeared in the early 1990s. Here, the signal irsergéed by a marker marked with a
luminescent molecule; the CLIA technology can bepteld to products and instruments with
features offering a high level of usage flexibilityterms of menus and the performance speed
of the test. This technology is used on the LIAIS@istem. Unlike ELISA, the CLIA
technology has made it possible to shorten proocgssine and has been used by diagnostic
companies to develop products in proprietary fosn{#itat is, non-standard formats) based on
cartridges capable of working only on the systemettged by the particular company (so-
called closed systems). The diagnostic kit usedhenLIAISON system is manufactured by
DiaSorin in cartridges, each of which contains 1€§is for the same disease. Unlike products
that use the ELISA technology, the operator is mmjuired to perform any action on the
product, which comes in its final form and only de¢o be loaded into the appropriate location
on the equipment.

In addition to the development, production, and ketang of immunoreagent kits, the Group
supplies its customers with equipment that, whesdus combination with the reagents, makes it
possible to carry out the diagnostic investigat@atomatically. Specifically, DiaSorin offers two

primary types of equipment: the ETI-MAX system, foroducts that are based on the ELISA
technology, and the LIAISON and LIAISON XL systemg)ich handle products developed on the
basis of the CLIA technology.

DiaSorin’s products are distinguished by the higthhological and innovative content brought to
bear in the research and development process anldrtie-scale production of the biological raw
materials that constitute their basic active ingget$ (viral cultures, synthetic or recombinant
proteins, monoclonal antibodies).



The Group's manufacturing organization consistseveral facilities located in Saluggia (VC), at
the Group’s Parent Company’s headquarters; Stélwydflinnesota (USA), at the headquarters of
DiaSorin Inc.; Dietzenbach, Frankfurt (Germany),tta¢ headquarters of DiaSorin Deutschland
GmbH; Dublin (Ireland), at the headquarters of BiotLtd; Dartford (UK) and Kyalami
(Johannesburg, South Africa).

The Group headed by DiaSorin S.p.A. is comprise®@®fcompanies based in Europe, North,
Central, and South America, Africa, Asia and theifta Basin. Five of these companies are
involved both in research and production.

Lastly, the Group established foreign branches ontugal, Great Britain, the Netherlands and
Norway.

In Europe, the United States, Mexico, Brazil, ChiAastralia and Israel, the DiaSorin Group sells
its products mainly through its marketing companiieat are part of the DiaSorin Group. In
countries where the Group does not have a dirextepice, it operates through an international
network of more than 130 independent distributors.



STRUCTURE OF THE DIA SORIN GROUP AT SEPTEMBER 30,2012
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CONSOLIDATED FINANCIAL HIGHLIGHTS

3rd quarter

2012 Change in
3rd quarter
I_nctﬁme s;atefment au 2011 at constant scope of 3rd quarter
(in thousands of euros) scope of consolidation 2012
consolidation (NorDiag)
*)
Net revenues 105,156 103,781 674 104,455
Gross profit 74,744 72,507 106 72,613
EBITDA (1) 44,744 42,767 (1,007) 41,760
EBIT 37,989 35,430 (1,026) 34,404
Net profit for the period 20,926 22,264 (848) 21,416
01.01- (2)8132( Change in
1.01-9.30 at constant scope of 1.01-9.30
2011 consolidation 2012
scope of (NorDiag)
consolidation 9
*)
Net revenues 332,289 323,987 1,154 325,141
Gross profit 239,023 225,506 388 225,894
EBITDA (1) 146,173 132,803 (2,157) 130,646
EBIT 126,358 111,377 (2,227) 109,150
Net profit for the period 77,283 68,872 (1,917) 66,955
Statement of financial position 12/31/2011  9/30/2012
(in thousands of euros)
Capital invested in non-current assets 205,369 210,828
Net invested capital 309,531 319,723
Net financial position 41,647 74,972
Shareholders’ equity 351,178 394,695
Third . First nine First nine
2011 2011 2012
Net cash flow for the period 23,623 21,912 6,685 27,610
Free cash flow (2) 22,970 22,498 61,665 65,230
Capital expenditures 7,435 8,138 20,177 22,726
Number of employees 1,534 1,558

(*) To provide a homogeneous comparison with theadar the first nine months and third quarter 6fL2, the data stated at
constant scope of consolidation were prepared diwuthe amounts attributable to the NorDiag bussneperations (acquired on

May 4, 2012).

(1) The Board of Directors defines EBITDA as the “atimg result (EBIT)” before amortization of intabgs and depreciation of

property, plant and equipment.

(2) Free cash flow is the cash flow from operatawivities, counting utilizations for capital expmhtures but before interest
payments and acquisitions of companies and busopessations.



INTERIM REPORT ON OPERATIONS

Foreword

This interim report on operations at September280,2 (hereinafter referred to as the “Quarterly
Report”) was prepared in accordance with intermatioaccounting principles (International
Accounting Standards — IAS and International FimgnBReporting Standards — IFRS) and the
corresponding interpretations (Standing Interpietgt Committee — SIC and International
Financial Reporting Interpretations Committee —IlERpublished by the International Accounting
Standards Boards (IASB). More specifically, it &ry presented in condensed form, in accordance
with the international accounting principle thatvgms interim financial reporting (IAS 34), as
adopted by the European Union, and complies wighrélguirements of Article 154+, Sections 2
and 3, of Legislative Decree No. 58 of February1898.

Acquisitions of companies and business operations

On May 4, 2012, the DiaSorin Group signed an agesito acquire from the NorDiag Group (now
known as NORDA ASA) its business operation, inahgdiechnologies, patents and know-how
related to the extraction of nucleic acids andscellbiological samples, which are essential fer th
implementation of molecular diagnostics procedures.

The products offering of the acquired businessatpmar includes:

i) Reagent kits for the extraction of nucleic aciddNfOand RNA) from biological samples of
different type (blood, plasma, serum, urine, swahbsl and sputum);

i) Two dedicated systems for the extraction phaseioferc acids that can simultaneously handle
multiple samples: the “Bullet” platform for high-kone routines and the “Arrow” platform for
lower throughput routines;

iii) Control software customizable to the needs of iildial customers.

The assets acquired by the DiaSorin Group included:

- Production plant and equipment acquired by Bioknternational through a branch established
in Norway;
The NorDiag, Arrow and Bullet trademarks;
All intellectual properties (including those licexy needed to manufacture and market the
products;
Medical equipment installed at various location&urope and the rest of the world;
The customer list and the distribution contracts tlee products handled by the acquired
business operations.

No trade receivables and payables were acquirdteitransaction.
The purchase price was 7.6 million euros.

The Group consolidated the amounts for the five th@rof activity of the acquired business,
starting on the transaction date. To provide a lggmeous comparison with the data for the first
nine months and third quarter of 2011, the incotagement data shown in this interim report are
being presented on a constant scope of consolidagsis, excluding the amounts attributable to
the new business operations from the scope of tidasion.

Lastly, the process of valuing the assets of thgiaed group is currently being completed and,
consequently, any excess consideration paid, cadpaith the carrying amounts of the acquired
assets, was provisionally added to “Goodwill,” heveed by IFRS 3 Revised.
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Key eventsin the third quarter of 2012

The DiaSorin Group continued its growth in Asia éstablishing a joint venture with a local
partner, Trivitron Healthcare, an Indian companguied on production, innovation, distribution
and after-sale support, with a broad range of petsor in vitro diagnostics (IVD).

The Trivitron Group is one of India’s top three gps in the medical device sector, with a vast
experience in the IVD market, acquired through r@eseof long-term collaborative relationships
with multinational corporations.

Pursuant to the agreement, the DiaSorin Group armdtrdén established DiaSorin Trivitron
Healthcare Private Limited, a limited liability cgany based in Chennai, in which the partners own
interests of 51% and 49%, respectively, that wik@te directly in the Indian diagnostic market.
The industrial plan of the newly established conypdimanced in full by DiaSorin and Trivitron,
will enable the DiaSorin Group to access directg Indian VD market, valued at about 400
million euros, with an annual growth rate of 15%.

The product line offered will initially focus onehvitamin D market and will later be expanded to
include all LIAISON XL, Murex and molecular diagrims products, thereby strengthening the
current and future presence of the DiaSorin Groumdia, the second fastest growing diagnostic
market in the world after China.

No other key events occurred in the third quarteR@l2; further information about significant
events occurred in the first half 2012 is providethe semiannual financial report.

Theforeign exchange market

The table below provides a comparison of the awemagd end-of-period exchange rates for the
periods under comparison (Source: Italian For&gchange Bureau).

Currency Average rates 3rd quarter Average rates 01/01-09/3( Rates at 09/30

2012 2011 2012 2011 2012 2011
U.S. dollar 1.2502 1.4127 1.2808 1.4065 1.2930 1.3503
Brazilian real 2.5359 2.3063 2.4555 2.2942 2.6232 2.5067
British pound 0.7915 0.8776 0.8120 0.8714 0.7981 0.8667
Swedish kronor 8.4354 9.1451 8.7311 9.0096 8.4498 9.2580
Czech koruna 25.0822 24.3868 25.1431 24.3622 25.1410 24.7540
Canadian dollar 1.2447 1.3841 1.2839 1.3752 1.2684 1.4105
Mexican peso 16.4690 17.3908 16.9437 16.9273 16.6086 18.5936
Israeli shekel 4.9819 5.0174 4.9430 4.9663 5.0603 5.0582
Chinese Yuan 7.9410 9.0653 8.1058 9.1378 8.1261 8.6207
Australian dollar 1.2035 1.3459 1.2381 1.3540 1.2396 1.3874
South African rand 10.3385 10.0898 10.3092 9.8238 10.7125 10.9085



REVIEW OF THE GROUP’S OPERATING PERFORMANCE AND FINANCIAL POSITION

Foreword

As mentioned earlier in this Report, the Group otidated the amounts for the first five months of
activity of the acquired business, starting on tila@saction date. However, in order to provide a
homogeneous comparison with the data for the ppsvi@ar, the income statement data shown in
this Report are being presented on a constant ssfapmsolidation basis, excluding from the scope
of consolidation the amounts attributable to thev eisiness operations and showing them in a
separate section of the income statement, refedtithe consolidation adjustments. Consequently,
the comments concerning the operating performandegithe reporting period refer to the Group,
with data on a constant scope of consolidation sbaSpecific comments about the NorDiag
business operations are provided whenever a stgnifimpact is involved.

OPERATING PERFORMANCE IN THE THIRD QUARTER OF 2012

In the third quarter of 2012, net of the contribatiprovided by the recently acquired NorDiag

business operations, revenues totaled 103.781 @hdusuros, down by 1,3% compared with the
same period last year (down by 5,7% at constariiange rates) and down by 9,4% compared with
the second quarter of 2012.

In detail:

i) The economic growth came to a standstill in Eurepel Africa, further to a difficult
macroeconomic environment in some of Europe’s nmaarkets (ltaly, France and Spain
above all) which caused a contraction in healthspending;

i) A marked seasonal effect, typical of the analyzeiogl;

iii) A lasting decrease in Vitamin D sales, which betganecline in the third quarter of 2011,
particularly in North America and Australia, thougiesulted to be slighter than the previous
three months of 2012.

iv) Positive factors included an excellent performaoC€LIA diagnostic line, almost growing
byl1.4 percentage points, compared with the thiartgr of 2011. Noteworthy developments
included rising demand in the areas of Tumor Makédnfectiology, Prenatal Screening,
Parvovirus and the new HIV and Viral Hepatitis likie largely to the launch of the new
LIAISON XL automated analyzer, which enabled theo@r to offer to its customers a
solution that was competitive with the productsilade from major players in these market
segments.

v) Murex products grew 15 percentage points comparéokt third quarter of 2011.

In the third quarter of 2012, DiaSorin placed altaf 126 new LIAISON XL analyzers, bringing
the installed base to about 480 systems (incluith@ the validation phase, mostly at the factitie
of a major customer in North America). NorDiag saleere made almost exclusively to customers
acquired together with the molecular business dip@m in May 2012. Benefits reaped by
leveraging the Group’s extensive sales network opiérate at maximum speed in the year 2013,
with the launch of LAMP new molecular diagnostichieology.

The gross profit (net of NorDiag’s impact) totaléd,507 thousand euros in the third quarter of
2012, for a decrease of 3 percentage points (2/23%and euros) compared with the same period
last year (74,744 thousand euros). The gross pnag equal to 70% of revenues, down by 1.2
percentage points compared with the profitabikydl achieved by the Group in the third quarter of
2011 and up by 1.6 percentage points comparedtigtsecond quarter of 2012.
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This variation is the direct result of the develgms mentioned above, when commenting
revenues.

Consolidated EBITDA, net of NorDiag's impact, deased from 44,744 thousand euros in the third
quarter of 2011 to 42,767 thousand euros in theegaemnod this year, for a contraction of 4.4%. The
ratio of EBITDA to revenues was equal to 41.2%,rdasing by 1.4 percentage points compared
with the third quarter of 2011, due to the reas@ntioned above. EBITDA including the NorDiag
business operations totaled 41,760 thousand elmstecurring charges incurred in connection
with the acquisition of the molecular business @&sdsubsequent reorganization account for the
difference compared with the amount without NorDiag

Consolidated EBIT, net of NorDiag’'s impact, whiokctined by 6,7%, falling from 37,989 thousand
euros to 35,430 thousand euros, were equal to 34fl88venues (2 percentage points less than in
the third quarter of 2011). EBIT with NorDiag indied amount to 34,404 thousand euros.

Net financial expense totaled 629 thousand eurdbarthird quarter of 2012, compared with net
financial expense of 3,455 thousand euros in timesperiod last year. The difference between
these two quarters is chiefly the result of thepdigy in the trend prevailing in the foreign
exchange markets and the resulting impact on tresunement at fair value of forward contracts to
sell U.S. dollars (positive by 471 thousand euroshie third quarter of 2012, compared with a
negative balance of 1,624 thousand euros in tiné tfuarter of 2011)

Income taxes totaled 12,537 thousand euros inhing quarter of 2012 (13,608 thousand euros in
the same period last year). The tax rate decrdased39,4% in the third quarter of 2011 to 36% in
the third quarter of 2012, due mainly to the effeictaxes withheld on the dividends distributed by
the foreign subsidiaries.

In the third quarter of 2012 the net profit total]264 thousand euros, up by 6.4% compared with
the same period in 2011. When the effect of theDWag acquisition is included, the net profit for
the third quarter of 2012 amounts to 21,416 thodsamos, after taxes of 12,410 thousand euros.

11



The table that follows shows the consolidated ine@tatement for the quarters ended September
30, 2012 and September 30, 2011:

CONSOLIDATED INCOME STATEMENT

ThigLarter
2012
(in thousands of euros) 2011 at const. scope of Change N Scope 2012
consolidation  of consolidation
*)

Sales and service revenues 105,156 103,781 674 104,455
Cost of sales (30,412) (31,274) (568) (31,842)
Gross profit 74,744 72,507 106 72,613
71.1% 69.9% 15.7% 69.5%

Sales and marketing expenses (18,734) (19,987) (209) (20,196)
Research and development costs (5,028) (5,309) (276) (5,585)
General and administrative expenses (11,480) (11,054) (149) (11,203)
Total operating expenses (35,242) (36,350) (634) (36,984)
Other operating income (expense) (1,513) (727) (498) (1225)
Non-recurring amount - - (298) (298)

EBIT 37,989 35,430 (1,026) 34,404
36.1% 34.1% n.m. 3.9%

Net financial income (expense) (3,455) (629) 51 (578)
Profit before taxes 34,534 34,801 (975) 33,826
Income taxes (13,608) (12,537) 127 (12,410)
Net profit 20,926 22264 (848) 21,416
EBITDA (1) 44,744 42,767 (2,007) 41,760
42.6% 41.2% n.m. 40.0%

(*) To provide a homogeneous comparison with the datattfe third quarter of 2011, the data stated atstmt scope of
consolidation were prepared excluding the amoutribatable to the NorDiag business operations (faeg on May 4, 2012).

(1) With regard to the income statement data providexve, please note that the Board of Directors defiERITDA as the “result
from operations” before amortization of intangiblasd depreciation of property, plant and equipm&RITDA, which the
Company uses to monitor and assess the Group’stoygeperformance, are not recognized as an acamyiol in the IFRSs and,
consequently, should not be viewed as an altemgtiuge to assess the Group’s operating performBecause the composition of
EBITDA is not governed by the reference accountiriggiples, the computation criterion used by ther could be different from
the criterion used by other operators and/or gr@mas consequently, may not be comparable.
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Net Revenues

As mentioned earlier in this Report, the third qeaof 2012 was marked by a slight decrease in
revenues, which totaled, net of the contributioovied by the recently acquired NorDiag business
operations, 103,781 thousand euros, equal tol@%pared with the third quarter of 2011 (-5.7%
at constant exchange rates ) and down by 9.4% aadwith the second quarter of 2012.

Unlike the previous quarter, this change is maohle to the seasonal effect on sales during the
summer and to a difficult macroeconomic environmansome of Europe’s main markets (Italy,
France and Spain above all) which caused a cormnaict tests between 2% and 2.5%.

Please note that net of Vitamin D revenues, CLIAgdobstic technologies contributed to increase
the revenues by 6.6 %in the third quarter of 20d2mared with the same period last year.

Lastly, revenues generated by the recent NorDiggisition, completed in May 2012, amounted to
674 thousand euros.

Breakdown of revenues by geographic region

The table below provides a breakdown of the codat#d revenues of the DiaSorin Group by
geographic region of destination.

The revenues generated by Murex products and Ngr{dMalecular) are shown separately from the
geographic breakdown of Diasorin’s traditional aties.

The comments about sales and services revenue dyragdhic region refer only to DiaSorin’s
business activities as in the first nine month2@f1 the DiaSorin Group still used Abbott branches
for Murex products’ distribution in some areas. ,Yigom the second half of 2011 the residual
amount of sales operated by Abbott were geograldhimentered in Asia Pacific.

(in thousands of euros) 3rdiarter

% Change at % Change at
current

2012 2011 constant
exchange
exchange rate

rates

Europe and Africa 44,832 44,600 0.5% -0.2%
Central and South America 7,251 6,804 6.6% 11.4%
Asia Pacific 10,696 11,001 -2.8% -11.2%
North America 30,549 33,658 -9.2% -19.9%
Total without Murex 93,328 96,063 -2.8% -7.5%
Murex 10,453 9,093 15.0% 13.3%
Total with Murex 103,781 105,156 -1.3% -5.7%
Molecular (NorDiag) 674

Grand Total 104,455 105,156 -0.7% -5.1%

13



Central and
South America,

7.8%

Europe and
Africa, 48.0%

Q3'12 - DiaSorin business

Asia Pacific,
11.5%

North America,
32.7%

Europe and
Africa, 46.4%

Central and
South America,
7.1%

Q3'11 - DiaSorin business

Asia Pacific,
11.5%

North America,
35.0%

Allocating Murex sales (under non-accounting infatimn) during the third quarter of 2011, change
in sales revenues result to increase by 10 pegemaints at current exchange rates in Asia Pacific
(in line with at constant exchange rates).

Europe and Africa

Revenues booked in the Europe and Africa sale®metgitaled 44,832 thousand euros in the third
quarter of 2012, in line with the same period Mesr. This result is due to a good performance in
the indirect markets served through Group distatit(growth of 10.4%) and in most direct
markets, (Germany +11.9%, Netherlands +13.5% arsdri@aut+49.9% above all).

Major exception are Spain, France and ltaly: Itedyl a drop by 1.8 percentage points considering
that the market is suffering from a higher conimatct Spain recorded a decrease of 16 percentage
points due to a difficult macroeconomic environmevttich caused a contraction in healthcare
spending; the French market recorded a drop byr8eptage points due to the reentry into the
market of a Vitamin D competitor who had withdraitgproducts for qualitative problems.

Also worthmentioning are the positive results acacewith the product lines tied to the launch of
the LIAISON XL analyzer, particularly the new prais in the HIV and Viral Hepatitis lines, and
the commercial success of the LIAISON XL automatedlyzer.

North America

In the third quarter of 2012, the North Americaesategion reported revenues of 30,549 thousand
euros, down by 9.2% compared with the same peastdyear. Net of the currency translation effect,
the decrease would have grown to 19.9 percentagespalue the significant appreciation of the
U.S. dollar versus the euro in 2012 (more than 9%).

An outstanding performance by specialties in thiediology and Prenatal Screening product
families, with a revenue gain of more than 35 petage points, was more than offset by a slowing
of Vitamin D sales that started in the third quaaie2011.

The decline in Vitamin D sales is affected by a@nieduction attributable to the market entry ef th
Group’s main competitors, who pursued extremelyresgjve sales policies. As a result, starting in
the third quarter of 2011, DiaSorin was forced thust the prices charged to its customers in
exchange for extending supply contracts.

In the third quarter of 2011 the reduction in salelume was kept down, after the peak achieved in
the summer of 2011
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Central and South America

The Latin American sales region reported revendes251 thousand euros in the third quarter of
2012, up by 6.6 percentage points compared witbd6tBousand euros in the third quarter of 2011 (
excluding the Murex product line). With data resthnet of the currency translation effect, the
revenue increase is equal to 11.4 percentage gasesffect of the Brazilian currency devaluation).

This change is mainly attributable to:

i) The outstanding performance of Brazil, with a gtovaf 19% at constant exchange rate,
regarding Prenatal Screening product families astruments sale that offset the absence of
the revenues generated by the award of an impartenitact for the supply of ELISA products
that ended in 2011 (a new contract was awardeletdéotal subsidiary and it will be extended
to the first quarter of 2013).

i) Good results of Mexico, up by 9% (3% at constarthexge rate), thanks to CLIA products
sales.

iii) In 2012 sales of reagents replaced sales of equipaceomplished in 2011.

Asia Pacific

In the third quarter of 2012, the Asia Pacific salegion reported revenues of 10,696 thousandseuro
(excluding Murex business operation and NorDiagdpots), for a slight decrease of 2.8 percentage
points compared with the same period last yeaP(fiecentage points at constant exchange rates,).

This situation is the net result of:

i) Good performance in the Chinese market, where @gr{as constant exchange rates)
increased by more than 20 percentage points inttiné quarter of 2012, confirming the
results achieved earlier.

i) Despite the extension of CLIA products range , Alustralian market recorded a significant
decrease in revenues.

i) Sales revenues of additional distributors recordeslow-down in equipment, replacement
parts and CLIA sales in this area.

Including Murex business, Asia Pacific sales regieported revenues of 14,677 thousand euros,
with a growth of more than 10 percentage poinexahange rate in the third quarter of 2012.

Breakdown of revenues by technology

The table that follows shows the percentage ofGheup’s consolidated revenues contributed by
each technology in the third quarter of 2012 anti12@®s shown in the semiannual financial report,
the data include the contribution of a new techgplon molecular diagnostics, due to the
acquisition of the NorDiag business operations

In the third quarter of 2012, the data in the tataftect the steady physiological decline of the
contribution provided by the RIA and ELISA techngiles (which are more dated and function on
open systems). They also show a slight reductiothénpercentage of total revenues provided by
CLIA products, due both to the decrease in VitaBisales mentioned above and the high revenues
generated by equipment sales (mainly LIAISON XLt lalso molecular diagnostic systems).
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Revenues from equipment sales grew by about 14d@%pared with the previous year, producing
an increase of about 1.6 percentage point in theepeage contribution to total revenues.

% of revenues contributed 2012 2011
RIA 35 3.9
ELISA 18.0 19.1
CLIA 66.4 67.3
MOLECULAR 0.8 -
Equipment and other sales 11.3 9.7
Total 100.0 100.0

Q3'12 DiaSorin business

CLIA, 66.4%

Molecular
Diagnostics,
0.8%

Equipment

sales and other

revenues,
11.3%

ELISA, 18.0%

RIA, 3.5%

Q3'11 DiaSorin business

CLIA, 67.3%

Molecular
Diagnostics,
0.0%

ELISA, 19.1%
Equipment

sales and other
revenues, 9.7%

RIA, 3.9%

At September 30, 2012, a total of about 4,605 LIINSautomated analyzers (including 66 in the
validation phase) were installed at facilities @ted by direct and indirect Group customer, for an
increase of 399 units compared with the installagebat December 31, 2011 (including 86 in the
third quarter of 2012). The new LIAISON XL autométanalyzer has 414 units already installed
and about 70 units in the validation phase, afightty more than twelve months from its launch.

Operating performance

Net of NorDiag, the Group ended the third quarteP@l2 with a gross profit of 72,507 thousand
euros compared with 74,744 thousand euros in thee gaeriod in 2011, for a decrease of 3
percentage points, or 2,237 thousand euros. Asdhee time, the ratio of gross profit to revenues
decreased from 71.1 percentage points in 2011 @ @& centage points in 2012, with a growth of
1.6 percentage points compared with the secondeguair2012 (the ratio of gross profit was equal
to 68,3% in the second quarter of 2012).

The main factors driving this change, with a cquoesling impact on EBITDA and consolidated
EBIT, can be traced back to the abovementionedkbdoeen of revenue.

Operating expenses, net of NorDiag, totaled 36t86Qsand euros in the third quarter of 2012, for a
modest increase of 3.1 percentage points compaitbdive same period last year, but down by 5.9
percentage points compared with the previous quarkes change is largely due to a strengthening
of the U.S. dollar and Chinese yuan versus the, eunich increased the impact of the costs incurred
by the U.S. and Chinese operations (which werechlgiunchanged, when stated in the local
currency). The ratio of operating expenses to t@atnues increased from 33,5 percentage points in
the third quarter of 2011 to 35 percentage pointthe same period this year. When NorDiag is
included, operating expenses amount to 36,984 #mulisuros.
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Without NorDiag, other operating expenses decrets&@7 thousand euros, compared with 1,513
thousand euros in the third quarter of 2011, whenhtalance included additions to provisions for
specific risks and charges of a legal and tax eathat did not recur in 2012. However, when

NorDiag is included, other operating expenses amtwri,225 thousand euros, due to the costs
incurred in connection with the recent acquisitemd reorganization of the molecular business
operations.

In the third quarter of 2012, consolidated EBITt oeNorDiag, decreased by 6.7 percentage points
compared with 2011, to a total of 35,430 thousand< equal to 34.1% of revenues. EBITDA were
also down, falling by 4.4 percentage points comgavith 2011, to a total of 42,767 thousand euros,
equal to 41,2% of revenues (42.6% in the third guasf 2011). When NorDiag is included, EBIT
and EBITDA amount to 34,404 thousand euros and 64l fhousand euros, respectively. The
difference compared with the amounts net of NorD$ague mainly to nonrecurring charges related
to the acquisition of the molecular business opamnatand their subsequent reorganization.

Financial income and expense

Net financial expense, net of NorDiag, totaled 62usand euros in the third quarter of 2012,
compared with net financial expense of 3,455 thondsauros in the same period last year. The
difference between the two quarters is due mamihé¢ following factors:

- The measurement at fair value of forward contraxtell U.S. dollars generated a gain of 471
thousand euros (loss of 1,624 thousand euros ithtfeequarter of 2011), recognized purely
for valuation purposes without any impact on cdelw ffor the period. Hedges that expired
and were settled in the third quarter of 2012 antedirto US$8 million, while hedging
transactions amounted to US$35 million. In thedhjuarter of 2011 closed-out transactions
and outstanding transaction totaled US$15.5 milliod US$29.5 million, respectively.

- Forward contracts that expired in the third quax&r2012 suffered a foreign exchange
translation loss of 55 thousand euros, which wasgeized in the income statement (charges
of 136 thousand euros in the third quarter of 2011)

- The currency translation effect on other finandmlances, which was negative by 37
thousand euros (negative by 1,044 thousand eurtbe ithird quarter of 2011), related mainly
to financial balances of subsidiaries that useetuies different from the Group’s reporting
currency. In this case as well, translation diffeee are items recognized for valuation
purposes that have no impact on cash flows.

- Interest and other financial expense for the pematuded 666 thousand euros in factoring
transaction fees (461 thousand euros in the thiedtgr of 2011).

Profit before taxes and net profit

Excluding the contribution of the new business apens, the third quarter of 2012 ended with a
result before taxes of 34,801 thousand euros, aip fthe 34,534 thousand euros reported in the
same period last year.

Income taxes for the third quarter of 2012 amourtted 2,537 thousand euros, compared with
13,608 thousand euros in the same period in 204é.tax rate for the quarter improved to 36%,
compared with a tax rate of 39,4% in the third ¢graof 2011, that reflected the impact of 697
thousand euros in taxes withheld on dividendsidisted by the U.S. subsidiary compared with 98
thousand euros in the third quarter of 2012.
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The third quarter of 2012 ended with a net profi2®,264 thousand euros (20,926 thousand euros
in 2011), growing by 6.4 % compared with the sameogl in 2011.
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OPERATING PERFORMANCE IN THE FIRST NINE MONTHS OF 2012

In the first three quarters of 2012, the DiaSornowp reported revenues of 325,141 thousand euros,
down by 7,148 thousand euros, or 2.2%, comparell thig same period last year. On a constant
scope of consolidation basis and at constant exghaates, the decrease amounts to 19,109
thousand euros, or 5.8%.

The main reasons for the decrease compared withréwous year are analyzed in the third quarter
report of 2011.

A noteworthy development was a continuation ofdbtstanding performance, with growth of more
than 12 percentage points, of the CLIA technologydpct families, excluding Vitamin D tests,
which more than offset the impact of the physiatagjdecline of the revenues from RIA and ELISA
technologies( more dated and function on open sysgteNoteworthy developments included rising
sales in the areas of Tumor Markers, Infectiold@gnatal Screening panel, Parvovirus and the new
HIV and Viral Hepatitis line, due largely to thaulech of the new LIAISON XL automated analyzer,
which enabled the Group to offer to its customesslation that was competitive with the products
available from major players in these market sedgmedn the first nine months of 2012, DiaSorin
placed a total of 352 new LIAISON XL analyzers,nging the installed base to about 480 systems
(including 66 in the customer validation phase). #&dditional 47 LIAISON analyzers were also
placed with customers, bringing to 399 the totainbar of analyzers installed in the first nine
months of 2012.

NorDiag sales, divided almost equally between systand reagents, were made almost exclusively
to customers acquired together with the molecul@simess operations.

The gross profit, net of NorDiag’s impact, tota2b,506 thousand euros in the first nine months of
2012, for a decrease of 5.7 percentage points3@&lY thousand euros, compared with the same
period last year (239,023 thousand euros). At $epte 30, 2012, the ratio of gross profit to
revenues was equal to 69.6%, or 2.3 percentagdaspleiss than in the same period in 2011, due
mainly to the decrease in revenues and the shgties mix discussed earlier in this Report. When
the recently acquired NorDiag business operatioesirecluded, the Group’s gross profit totals
225,894 thousand euros.

Consolidated EBITDA, net of NorDiag, amounted ta2,B®3 thousand euros in the first nine
months of 2012, compared with 146,173 thousandseimr the first nine months of 2011, for a
reduction of 13,370 thousand euros or 9.1%t .September 30, 2012, the ratio of consolidated
EBITDA to revenues was equal to 41 percentage poaumpared with 44 percentage points in the
same period last year. Consolidated EBIT amountedi1tl,377 thousand euros, compared with
126,358 thousand euros in the first nine month@if1; at September 30, 2012, the ratio of
consolidated EBIT to revenues was equal to 34.4gp¢age points, compared with 38 percentage
points last year. When the result of the NorDiagibess operations is included, consolidated
EBITDA and consolidated EBIT amount to 130,646 gend euros and 109,150 thousand euros,
respectively.

Factors affecting financial income and expenseunietl a charge for positive fair value of 98
thousand euros (negative by 969 thousand eurobeirfitst nine months of 2011); a loss of 40
thousand euros on contracts settled during theg€a gain of 842 thousand euros on contracts that
expired in the first nine months of 2011); and aorease in factoring fees paid caused by a
deterioration of the financing terms applied toeieables assigned during the period (1,799
thousand euros in the first nine months of 2012pmamed with 1,343 thousand euros in the first nine
months of 2011).
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As a result of the items discussed above, the catiwal net profit totaled 68,872 thousand euros,
down by 10,9 percentage points compared with tiseriine months of 2011.

The table that follows shows the consolidated ine@tatement for the nine month periods ended
September 30, 2012 and September 30, 2011:

CONSOLIDATED INCOME STATEMENT

1.01-9.30
2012
(in thousand of euros) 2011 at const. scope Change in Scope of 2012
of consolidaton consolidation
(*)

Sales and service revenues 332,289 323,987 1,154 325,141
Cost of sales (93,266) (98,481) (766) (99,247)
Gross profit 239,023 225,506 388 225,894
71.9% 69.6% 33.6% 69.5%

Sales and marketing expenses (58,088) (60,524) (289) (60,813)
Research and development costs (15,742)  (16,858) (484) (17,342)
General and administrative expenses (33,508) (35,021) (491) (35,512)
Total operating expenses (107,338) (112,403) (1,264) (113,667)
Other operating income /(expense) (5,327) (1,726) (1,351) (3,077)
Non-recurring amount - - (1,151) (1,151)

EBIT 126,358 111,377 (2,227) 109,150
38.0% 34.4% n.m. 33.6%

Net financial income/(expense) (2,648) (2,275) 52 (2,223)
Profit before taxes 123,710 109,102 (2,175) 106,927
Income taxes (46,427) (40,230) 258 (39,972)
Net profit 77,283 68,872 (1,917) 66,955
EBITDA (1) 146,173 132,803 (2,157) 130,646
44.0% 41.0% n.m. 40.2%

(*) To provide a homogeneous comparison with the datattfe third quarter of 2011, the data stated aistamt scope of
consolidation were prepared excluding the amoutribatable to the NorDiag business operations (aeg on May 4, 2012).

(1) With regard to the income statement data providexe, please note that the Board of Directors @sflaBITDA as the “result
from operations” before amortization of intangiblasd depreciation of property, plant and equipm&RITDA, which the
Company uses to monitor and assess the Group’stoygeperformance, are not recognized as an acamyiol in the IFRSs and,
consequently, should not be viewed as an altemgtuge to assess the Group’s operating performBecause the composition of
EBITDA is not governed by the reference accountiriggiples, the computation criterion used by the@r could be different from
the criterion used by other operators and/or gr@mas consequently, may not be comparable.
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Net revenues

In the first nine months of 2012, net of the cdmition provided by the NorDiag business
operations (1,154 thousand euros), Group revemtated 323,987 thousand euros, down 2.5%
compared with the same period last year. Revenbhew @ decrease of 5.8 percentage points,
excluding the currency translation effect.

Breakdown of revenues by geographic region

The table below provides a breakdown by geograpdgion of destination of the consolidated
revenues of the DiaSorin Group in the first ninenths of the year. In order to provide a more
homogeneous comparison, the revenues generatedupgxMand NorDiag products are shown
separately from the geographic breakdown of Diasotraditional business activities

Insofar as Murex is concerned, even though theisitigm occurred before 2011, the logistic flows
that resulted from the need to use Abbott branéteslistribution in some areas in 2011 made it
impossible to provide an accurate breakdown of lestr's revenues by geographic region of
destination. Consequently, the comments about sal@service revenue by geographic region refer
only to DiaSorin business activities:

1.09:30
(in thousands of euros) % Change at % Change at
2012 2011 current exchange constant exchange
rates rates
Europe and Africa 143,288 142,589 0.5% 0.1%
Central and South America 21,681 24,309 -10.8% -7.2%
Asia Pacific 33,918 32,064 5.8% -1.4%
North America 96,032 106,302 -9.7% -17.7%
Total without Murex 294,919 305,264 -3.4% -6.8%
Murex 29,068 27,025 7.6% 6.6%
Total with Murex 323,987 332,289 -2.5% -5.8%
Molecular (NorDiag) 1,154 -
Grand total 325,141 332,289 -2.2% -5.4%
9M'12 - DiaSorin business 9M'11 - DiaSorin business

Europe and

Europe and
Africa, 46.7%

Africa, 48.6%

North America,
32.5%

North America,
34.8%

Central and
South America,
8.0% Asia Pacific,

Central and
South America,

Asia Pacific,
7.4% 11.5% 11.5%
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Europe and Africa

In corroboration of the results achieved in the sg®riod last year, revenues booked in the Europe
and Africa sales region totaled 143,288 thousamdsem the first three quarters of 2012 for a gain
of 0.5% compared with the same period last yea2,@8D thousand euros).

This is the net result of the following factors:

i) Excellent results in the markets where the Growgrates through local distributors, with a
growth of more than 30% thanks to a commercial egents executed with a Turkish
distributor;

i) The upward trend in the Dutch, English, German Andtrian markets ; Israeli market
booked a modest gain of 3%.

i) A deterioration of the performance in the Frencld &panish markets for the reasons
mentioned earlier in this Report, a decrease inltlean market (down by more than 1
percentage point).

iv) The positive results achieved with the productditied to the launch of the LIAISON XL
analyzer, particularly the new products in the HiMl Viral Hepatitis product lines, and the
commercial success of the new LIAISON XL automatedlyzer.

North America

In the first nine months of 2012, the North Amerigales region reported revenues of 96,032
thousand euros, down by 9.7% compared with the spemmd last year (17.7%t constant
exchange ratg@s

This result is due to:

i) An outstanding performance by specialties in thidiology and Prenatal Screening
product families (gain of more than 40 percentagatp).
i) A slowing of Vitamin D sales due to a reductionseles volume and a settlement of unit

sales (-10% below the peak achieved in the sumfi201dl).

Central and South America

The Latin American sales region reported reven@i@d 81 thousand euros in the first nine months
of 2012, for a reduction of 10.8 percentage pdirt2% at constant exchange rates) compared with
24,309 thousand euros in the same period of 20dtlofrthe Murex product line).

This change is mainly attributable to:

i) The Brazilian subsidiary, which lost a major VitambD customer and, in 2011, was
awarded an important contract for the supply of . Iproducts that ended in the third
qguarter of 2011 .A new contract was awarded tddbal subsidiary during the third quarter
of 2012, therefore it has marginal importance is thport.

i) In countries where the Group does not have a dpeesence, the performance of the
network of Group distributors, who, after reportstgong equipment sales in 2011, are now
enjoying routine activity levels, generating a gtieand growing revenue stream from the
sale of reagents.

i) A positive performance by the Mexican subsidiaryhich increased revenues by 5
percentage points compared with the same peri@@1a.
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Asia Pacific

In the first three quarters of 2012, the Asia Raa#les region reported excellent sales resulth, w
total revenues increasing to 33,918 thousand etops, gain of 5.8% (-1.4% at constant exchange
rate) compared with the same period last year (elxey) Murex sales).

This is the net result of:

) The outstanding performance in the Chinese mavie¢re revenues increased by almost
50 percentage points (evenly distributed amon@hIA products sold in that country).

i) The results achieved in the markets served thréuglup distributors (an increase of 13%
percentage points), due both to equipment salestlamdgrowth of all CLIA product
families, Vitamin D products in particular (growthi almost 50 percentage points)

i) A significant decrease in revenues generated if\tistralian market.

Breakdown of revenues by technology

The table that follows shows the percentage ofGheup’s consolidated revenues contributed by
each technology in the first nine months of 201& aA811. Due to the acquisition of the NorDiag
business operations, the contribution of a newrteldgy in molecular diagnostics, which generated
revenues of 1,154 thousand euros (slightly less Haf from equipment sales), relates to the first
nine months of 2012.

The data in the table reflect the steady physicklgiecline of the contribution provided by the RIA
and ELISA technologies (which are more dated amdtfan on open systems). They also show that
the percentage of total revenues provided by Cliddpcts was unchanged in the third quarter of
2012, due both to the significant decrease in VitaB sales and, more importantly, to the high
revenues generated by equipment sales (mainly IAISCL), which grew by 16,3% in the first
nine months of 2012, increasing their contributiototal revenues by almost 2 percentage points. It
is worth mentioning that equipment sales will halve positive effect of boosting reagent sales in
future months.

% of revenues contributed 2012 2011
RIA 3.7% 4.1%
ELISA 17.7% 19.1%
CLIA 67.1% 67.4%
MOLECULAR 0.4% -
Equipment sales and other revenues 1.1% 9.4%
Total 100.0 100.0
9M'12 - DiaSorin business 9M'11 - DiaSorin business
CLIA, 67.1% CLIA, 67.4%

Molecular
Diagnostics,
0.4%

Molecular
Diagnostics,
0.0%

ELISA, 17.7% Equipment ELISA, 19.1% coui .

sales and other quipmen!

RIA, 3.7% revenues, RIA, 4.1% sales and other
11.1% revenues, 9.4%
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At September 30, 2012, a total of about 4,605 LINsautomated analyzers (including 66 in the
validation phase) were installed at facilities @ped by direct and indirect Group customer, for an
increase of 399 units compared with the installesebat December 31, 2011.

Operating performance

Insofar as operating results are concerned, niibdDiag, the gross profit contracted from 239,023

thousand euros in the first nine months of 201226,506 thousand euros in the same period in
2012, for a decrease of 5.7%, equal to 13,517 Hmaiguros. The ratio of gross profit to revenues
went from 71.9% in the first nine months of 20116&6% in 2012, due mainly to the reduction in

revenues and the shift in mix commented earlighis Report. With data stated reflecting the effect
of the recent NorDiag acquisition, the gross prafitounts to 225,894 thousand euros.

Operating expenses, net of NorDiag, totaled 112t468sand euros in the third quarter of 2012, up
by 4,7%, or 5,065 thousand euros, compared witlséinee period last year. The ratio of operating
expenses to total revenues rose from 32.3 percepi@igts to 34.7 percentage points. This increase
is due in part to the currency effect. When NorDisgncluded, operating expenses are slightly
higher, rising to 113,667 thousand euros.

Research and development costs grew by 7.1%, d6 ltfiousand euros, causing their ratio to
revenues to increase from 4.7 percentage poiri2tpercentage points, reflecting the need to fund
the Group’s growing commitment to the developmédmtew product lines in the molecular area and
support the steady expansion of its menu of CLIAdpcts, which will reach 100 diagnostic
products soon.

Net of NorDiag, other operating expenses decretséd/26 thousand euros, compared with 5,327
thousand euros in the first nine months of 201lemthe balance included additions to provisions
for specific risks and charges of a legal and tature totaling 1,855 thousand euros that did not
recur in 2012. When NorDiag is included, other afiag expenses amount to 3,077 thousand euros,
due to the costs incurred in connection with theem¢ acquisition and reorganization of the
molecular business operations.

As a net result of the items described above, EB&T,of NorDiag, totaled 111,377 thousand euros
in the first nine months of 2012, for a decreasd hD% compared with the first nine months of
2011; EBITDA amounted to 132,803 thousand eurosindby 9,1% compared with the first nine
months of 2011.

Financial income and expense

Without NorDiag, net financial expense amounte@,875 thousand euros in the first nine months
of 2012, as against net financial income of 2,6#f1sand euros in the first nine months of 2011.

The fair value of forward contracts to sell U.Sllas was positive by 98 thousand euros in the firs
nine months of 2012 (negative fair value of 969ugand euros in the same period in 2011), while
contracts settled during the period generated & ¢62l0 thousand euros (contract maturing in the
first nine of 2011 generated a gain of 842 thousands).

In the first nine months of 2012, interest and ofirencial expense included 1,799 thousand euros
in fees on factoring transactions (1343 thousanmsein the first nine months of 2011). This
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increase reflects a deterioration of the finandieigns applied to receivables assigned during the
period.

Profit before taxes and net profit

Net of NorDiag, the first nine months of 2012 endeth a profit before taxes of 109,102 thousand
euros, down compared with the 123,710 thousandseaeported in the same period last year.

Income taxes for the first nine months of 2012 lemtad40,230 thousand euros (46,427 thousand
euros in the same period in 2011), with the tag tecreasing from 37.5% in 2011 to 36.9% in the
first nine months of 2012.

The consolidated net profit for the first nine mwbf 2012 totaled 68,872 thousand euros (77,283
thousand euros in the same period last year), di@ceease of 10.9%.

When the contribution of NorDiag is included, thefg before taxes amounts to 106,927 thousand
euros and the income taxes for the period amoud®@72 thousand euros, for a resulting net profit
of 66,955 thousand euros.
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STATEMENT OF FINANCIAL POSITION OF THE GROUPAT SEPTEMBER 30,2012

A condensed statement of financial position of@meup at September 30, 2012 is provided below:

(in thousands of euros) 9/30/2012 12/31/2011
Total intangible assets 126,185 121,933
Total property, plant and equipment 64,172 62,722
Other non-current assets 20,471 20.714
Net working capital 137,091 133,880
Other non-current liabilities (28,196) (29,718)
Net invested capital 319,723 309,531
Net financial position 74,972 41,647
Shareholders’ equity 394,695 351,178

With regard to the Group’s statement of financiakipion, the table below details the changes
resulting from the contribution of the businessratiens acquired from the NorDiag Group

(in thousands of euros) Total
Inventory 1,180
Manufacturing and distribution equipment 954
Goodwill (to be allocated) 5,466
Total 7,600

As mentioned earlier in this Report, the procesyalliing the assets of the acquired group is
currently being completed and, consequently, argeex consideration paid, compared with the
carrying amounts of the acquired assets, was poméay added to “Goodwill,” as allowed by
IFRS 3 Revised.

Non-current assets increased from 205,369 thousamds at December 31, 2011 to 210,828
thousand euros at September 30, 2012, reflectiagctimbined impact of a change in scope of
consolidation and the translation effect resulfirmgn fluctuations in the exchange rate for the euro
against the main currencies used by the Group.

A breakdown of net working capital is provided bvelo

(in thousands of euros) 9/30/201. 12/31/201 Change
Trade receivables 110.90¢ 116.61 (5.708)
Ending inventory 86.30¢ 81.26: 5.044
Trade payables (33.301 (38.382 5.081
Other current assets/liabilities (1) (26.823 (25.617 (1.206)
Net working capital 137.09: 133.88( 3.211

(1) Other current assets/liabilities is defined asaigebraic sum of receivables and payables otherfthancial and commercial items.

The decrease of trade receivables in part offsase in inventories and a reduction in trade
accounts payable, so that the working capital amed to 3,211 thousand euros in the first nine
months of 2012.

With regard to trade receivables (lower than theowmh reported at December 31, 2011) a
noteworthy development was the collection of past-gositions owed by public entities in the
countries where the Group operates (Italy and Sipaparticular). The increase of 5,044 thousand
euros in ending inventory, compared with Decembgr 211, is due to the addition of the
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merchandise inventory of the newly acquired busirgserations (1,180 thousand euros) and, for
the balance, higher inventories of strategic malerat the Group’s production facilities and
significant additions of semi-finished goods rethte products scheduled for launch in the coming
months.

A significant development concerning operating iliibs was the decrease of trade payables, due
to the payment of the accumulated balance at tlie afri2011, consisting mainly of royalties
payables owed under contracts signed by the Groupisufacturing companies and amounts owed
under some contracts with annual payments termserghty due after the close of the reporting
year.

At September 30, 2012, the net consolidated firsrmosition was positive by 74,972 thousand
euros for an increase of 33,325 thousand euros a@dpvith December 31, 2011. The cash flow
generated from operating activities in the firsteamonths of 2012, before the payment of taxes and
financial and nonrecurring outlays (dividends, lo@apayments and NorDiag) totaled 107,339
thousand euros (107,177 thousand euros in the ganaal in 2011).

A more detailed description of the cash flow fo theriod is provided on the pages the follow.

(in thousand of euros) 9/30/2012 12/31/2011
Cash and cash equivalents 91.755 64.145
Liquid assets (a) 91.755 64.145
Other current financial assets (b) 54

Current bank debt (8.169) (8.352)
Other current financial liabilities (36) (1.345)
Current indebtedness (c) (8.205) (9.697)
Current net financial position (d)=(a)+(b)+(c) 83.604 54.448
Non-current bank debt (8.584) (12.741)
Other non-current financial liabilities (48) (60)
Non-current indebtedness (e) (8.632) (12.801)
Net financial position (f)=(d)+(e) 74.972 41.647

Shareholders’ equity, which totaled 394,695 thodsanros at September 30, 2012 (351,178
thousand euros at December 31, 2011), includesungahares valued at 44,882 thousand euros.
The reserve for treasury shares, which was estaolipursuant to law (Article 2357 of the Italian
Civil Code), was recognized following purchasesrefsury shares executed in 2011.
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ANALYSIS OF CONSOLIDATED CASH FLOWS

A schedule showing a condensed consolidated statesheash flows, followed by a review of the
main statement items and of the changes that eatwompared with the corresponding period in
2011, is provided below:

(in thousand of euros) 1.01-9.30 1.01-9.30  3rdquarter 3rd quarter

2012 2011 2012 2011
Cash and cash equivalents at beginning of period 64.145 62.392 69.843 45.454
Net cash from operating activities 84.990 79.089 30.072 29.626
Cash used for financing activities (28.316) (53.460) 6 1.063
Cash used for investing activities (21.464) (18.944) (8.166) (7.066)
Acquisitions of subsidiaries and business operation (7.600)
Net changein cash and cash equivalents 27.610 6.685 21.912 23.623
Cash and cash equivalents at end of period 91.755 69.077 91.755 69.077

The cash flow from operating activities increaseahf 79,089 thousand euros in the first nine

months of 2011 (29,626 thousand euros in the thirarter of 2011) to 84,990 thousand euros in
2012 (30,072 thousand euros in the third quart&0df). While the income stream (net profit plus

depreciation and amortization, additions to pransi and other non-cash items) was lower than in
2011, this shortfall was offset by working capithinamics that were more favorable than the
previous year, due in particular to the abovemeetibreduction in trade receivables. Tax payments
totaled 42,109 thousand euros (45,512 thousands eairihe first nine months of 2011), consisting

mainly of income taxes owed by the Group’s Paremh@any and subsidiaries in the United States,
Germany, France and South Africa.

The cash used for financing activities totaled 28,3housand euros. It was used mainly for a
dividend distribution of 24,971 thousand euros iayM2012 (21,979 thousand euros in 2011) and
repayments of financing facilities amounting to 22%housand euros. In the first nine months of
2011, the cash used for financing activities amedirib 53,460 thousand euros, including 25,114
thousand euros for purchases of treasury shares.

Net cash used in investing activities totaled 24,¢®usand euros, up from 18,944 thousand euros
in the first nine months of 2011: capital expenaitufor medical equipment amounted to 14,901
thousand euros (5,460 in the third quarter of 20a@)from 12,352 thousand euros in the first nine
months of 2011 (4,763 thousand euros in the thuartgr of 2011), reflecting the impact of the
launch of the new LIAISON XL analyzer. In additiosievelopment costs of 2,723 thousand euros
(1,073 in the third quarter of 2012) were capitdian the first nine months of 2012, compared with
766 thousand euros in 2011 (321 thousand eurdseisdame period in 2011) mainly in connection
with investments in molecular diagnostics.

A noteworthy development was the acquisition of NweDiag business operations, which required
an expenditure of 7,600 thousand euros.

Available liquid assets held by the Group increabgd27,610 thousand euros in the first nine
months of 2012, compared with 6,685 thousand duarthee same period in 2011.

At September 30, 2012, available liquid assets bglthe Group totaled 91,755 thousand euros up
from 64,145 thousand euros at the end of 2011
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OTHER INFORMATION
The Group had 1,558 employees at September 30, (208421 employees at December 31, 2011).
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TRANSACTIONS WITH RELATED PARTIES

In the normal course of business, DiaSorin S.prgages on a regular basis in commercial and
financial transactions with its subsidiaries, white also Group companies. These transactions,
which are part of the Group’s regular operations are executed on standard market terms, consist
of the supply of goods and services, including aufstviative, information technology, personnel
management, technical support and consulting sssyighich produce receivables and payables at
the end of the year, and financing and cash managgetransactions, which produce income and
expenses.

These transactions are eliminated in the consabdidlgtrocess and, consequently, are not discussed
in this section of this Report.

The Group awards additional benefits to severgjitdé employees of DiaSorin S.p.A. and other

Group companies, including the strategic managemttitie Group, through a stock option plan

(Stock Option Plan 2007-2012 and Stock Option R@I0) . The costs incurred in connection with

this plan totaled 1,312 thousand euros in the fimeé months of 2012 (1,103 thousand euros in
2011) and 448 thousand euros in the third quafte0d2 (425 thousand euros in the same period in
2011)

The compensation payable to the strategic managaemeonsistent with standard market terms for
compensation offered to employees with a similatust

Employees are also awarded incentive paymentstdigde achievement of corporate or personal
targets and bonuses predicated on the achieverhamgredetermined length of service.
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SIGNIFICANT EVENTS OCCURRING AFTER SEPTEMBER 30,2012AND BUSINESSOUTLOOK

In October 2012 the Analyst Day, a sell side ewv@nbusiness strategy in Molecular diagnostics
was held in Dublin. The attention was centeredhengrowth drivers and the main relevant factors
concerning the Molecular Diagnostics market, wipeal focus on the specifications of the new
Liaison LIAM automated analyzer, the versatility o$e of the Liaison IXT extractor and the

complementarity of the Molecular Diagnostic tesithwhose already sold by the DiaSorin Group
in the immunodiagnostics sector on the Liaison laagon XL.

In November 2012 the Group presented:

A worldwide launch, except in the U.S. market, wbtassays in the Hepatitis and Retrovirus
areas for the determination of T-cell leukemiafymama in adults and tropical spastic
paraparesis (HTLV-1) and hairy cell leukemia andstjc paraparesis (HTLV-II).

Launch of a new product for the determination ¢ tgM antibodies for the rubella virus
(Rubella IgM) in the area of infectious diseasethmUnited States, positioning DiaSorin as the
only supplier of a totally automated solution oe thaison platform for the TORCH test panel
(screening panel for maternal-fetal conditionsiNorth America.

Launch of the new, fully automated Liaison IAM ayradrs, based on the proprietary Q-LAMP

amplification technology, developed by the DiaSdiesearch and Development organization to
offer all of the advantages of the LAMP isotherrtethnology in terms of real-time response,
fluorescence, multiplex amplification and RNA arfipétion.

Launch of the first two Molecular Diagnostics teststhe area of infectious diseases for the
determination of the varicella virus (VZV, VaricglZoster Virus) and the BK virus (BKV, BK
Virus or polyomavirus BK).

In view of the Group’s operating performance affaptember 30, 2012 please find below the
guidance for FY 2012:

Revenues: in line with those reported in 2011
EBITDA margin in line with or slightly below thevel achieved in 2011
500 to 600 new LIAISON and LIAISON XL automated bars to be placed.
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CONSOLIDATED FINANCIAL STATEMENTS OF THE DIA SORIN GROUP AT SEPTEMBER 30,2012AND

ACCOMPANYING NOTES

CONSOLIDATED |INCOME STATEMENT

Third quarter 1.01-9.30
(in thousand of euros) notes 2012 2011 2012 2011
Net revenues (1) 104,455 105,156 325,141 332,289
Cost of sales (2) (31,842) (30,412) (99,247) (93,266)
Gross profit 72,613 74,744 225,894 239,023
Sales and marketing expenses (3Y20,196) (18,734) (60,813) (58,088)
Research and development costs (4) (5,585) (5,028) (17,342) (15,742)
General and administrative expenses (5J11,203) (11,480) (35,512) (33,508)
Other operating income (expenses) (6) (1,225) (1,513) (3,077) (5,327)
Nonrecurring amount (298) - (1,151) -
EBIT 34,404 37,989 109,150 126,358
Net financial income/ (expense) (7) (578) (3,455) (2,223) (2,648)
Profit before taxes 33,826 34,534 106,927 123,710
Taxes (8) (12,410) (13,608) (39,972) (46,427)
Net profit for the period 21,416 20,926 66,955 77,283
Earnings per share (basic) 9 0,39 0,38 1,23 1,40
Earnings per share (diluted) (9) 0,39 0,38 1,23 1,40
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(in thousands of euros) notes 9/30/2012 12/31/2011
ASSETS

Non-current assets

Property, plant and equipment (20) 64,172 62,722
Goodwill (11) 70,117 65,083
Other intangibles (12) 56,068 56,850
Equity investments (12) 27 27

Deferred-tax assets (13) 19,764 20,119
Other non-current assets (14) 680 568
Total non-current assets 210,828 205,369
Current assets

Inventories (15) 86,306 81,262
Trade receivables (16) 110,909 116,617
Other current financial assets (20) 54 -

Other current assets a7 9,611 6.808
Cash and cash equivalent (18) 91,755 64,145
Total current assets 298,635 268,832
TOTAL ASSETS 509,463 474,201
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

(in thousands of euros) notes 9/30/2012 12/31/2011
LIABILITIES AND SHAREHOLDERS' EQUITY

Shareholders’ equity

Share capital (29) 55,855 55,698
Additional paid-in capital (19) 15,803 13,744
Statutory reserve (19) 11,168 8,016
Other reserves and retained earnings (19) 289,796 218,995
Treasury stock (44,882) (44,882)
Net profit for the period 66,955 99,607
Total shareholders’ equity 394,695 351,178
Non-current liabilities

Long-term borrowings (20) 8,632 12,801
Provisions for employee severance indemnities dinelr@mployee benefits (21) 21,438 20,948
Deferred-tax liabilities (13) 2,996 2,564
Other non-current liabilities (22) 3,762 6,206
Total non-current liabilities 36,828 42,519
Current liabilities

Trade payables (23) 33,301 38,382
Other current liabilities (24) 25,629 22,314
Taxes payable (25) 10,805 10,111
Current portion of long-term debt (20) 8,205 8,552
Other financial liabilities (20) - 1,145
Total current liabilities 77,940 80,504
Total liabilities 114,768 123,023
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 509,463 474,201
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CONSOLIDATED STATEMENT OF CASH FLOWS

(in thousands of euros) 3rd quarter 1.01-9.30

2012 2011 2012 2011

Cash flow from operating activities

Net profit for the period 21,416 20,926 66,955 77,283
Adjustment for:
- Income taxes 12,410 13,608 39,972 46,427
- Depreciation and amortization 7,356 6,755 21,496 19,815
- Financial expense/ (income) 578 3,455 2,223 2,648
- Additions to/ (Utilizations of) provisions faisk 387 677 (896) 2,721
- (Gains)/Losses on sales of non-current assets 0 4 57 103 125
- Additions to/(Reversals of) provisions for eloyge severance indemnities 217 100 505 323
- Changes in shareholders’ equity reserves:
- Stock option reserve 448 425 1,312 1,103
- Cumulative translation adjustment from mgpi@g activities (1,331) 945 (390) 2,129
- Change in other non current-assets/liabilities (18) (644) (3,016) (1,220)
Cash flow from operating activities before changem working capital 41,503 46,304 128,264 151,354
(Increase)/Decrease in receivables included in ingr&apital 4,367 629 5,412 (11,045)
(Increase)/Decrease in inventories (743) (3,553) (3,566) (11,227)
Increase/(Decrease) in trade payables (3,352) (4,287) (5,064) (3,561)
(Increase)/Decrease in other current items 5,233 5275 3,757 600
Cash from operating activities 47,008 44,368 128,803 126,121
Income taxes paid (16,344) (14,332) (42,109) (45,512)
Interest paid (592) (410) (1,704) (1,520)
Net cash from operating activities 30,072 29,626 84,990 79,089
Investments in intangibles (1,207) (661) (3,376) (1,508)
Investments in property, plant and equipment (B)93(6,774) (19,350) (18,669)
Retirements of property, plant and equipment (28) 369 1,262 1,233
Cash used in regular investing activities (8,166) (7,066) (21,464) (18,944)
Acquisitions of subsidiaries and business operation - - (7,600) -
Cash used in investing activities (8,166) (7,066) (29,064) (18,944)
Loan repayments (106) (306) (4,522) (4,271)
(Repayment of)/Proceeds from other financial otiayes (49) (124) (181) (429)
Increase in share capital and additional paid-pitaiiDividend distribution - - (22,755) (21,914)
(Purchases)/Sales of treasury stock - - - (25,114
Foreign exchange translation effect 161 1,493 (858) (1,732)
Cash used in financing activities 6 1,063 (28,316) (53,460)
Net change in cash and cash equivalents 21,912 23,623 27,610 6,685
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 69,843 45,454 64,145 62,392
CASH AND CASH EQUIVALENTS AT END OF PERIOD 91,755 69,077 91,755 69,077
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STATEMENT OF CHANGES IN CONSOLIDATED SHAREHOLDERS' EQUITY

Retained
Cumula- Stock Reser- eamings Net Group
Share Additional Statu- tive Option ve for ( ACCE_ Treasury profit interest
(in thousands of euros) ‘ paid-in tory  transla- treasu- in share-
capital capital reserve tion Reser- m”'?‘t?d stock for t_he holders’
ve deficit) period h
reserve stock equity
Shareholders’ equity at 12/31/2010 5,.693 13,684 4,519 7,192 884 - 143,546 - 90,418 315,936
Appropriation of previous year’s profit 3,497 86,921 (90,418) -
Dividend distribution (21,979) (21,979)
Capital increase 5 60 65
Stock options 1,103 1,103
Translation adjustment (4,745) (4,745)
Establishment of reserve for treasury stc 25,114 (25,114) -
Purchase of treasury stock (25,114) (25,114)
Net investment hedge gains/(losses), ne

tax effect 298 298
Net profit for the period 77,283 77,283
Shareholders’ equity at 9/30/2011 55,698 13,744 8,016 2,745 1,987 25,114 183,374 (25,114) 77,283 342,847
Shareholders’ equity at 12/31/2011 55,698 13,744 8,016 8,155 2,337 44,882 163,621 (44,882) 99,607 351,178
Appropriation of previous year’s profit 3,152 96,455 (99,607) -
Dividend distribution (24,971) (24,971)
Capital increase 157 2,059 2,216
Stock options 779 540 1312
Translation adjustment (2,590) (2,590)
Net investment hedge gains/(losses), net of 595

tax effect 595
Net profit for the period 66,955 66,955
Shareholders’ equity at 9/30/2012 55,855 15,803 11,168 6,160 3,109 44,882 235,645 (44,882) 66,955 394,695

CONSOLIDATED STATEMENT OF COMPREHENSIVE PROFIT AND LOSS

3rd quarter 1.01-9.30
(in thousands of euros) 2012 2011 2012 2011
Net profit for the period 21,416 20,926 66,955 77,283
Currency translation differences (3,807) 3,804 (2,590) (4,745)
Net investment hedge gains/losses net of tax effect 357 (629) 595 298
Total other components of comprehensive income fahe period (3,450) 3,175 (1,995) (4,447)
Total net comprehensive income for the period 17,966 24,101 64,960 72,836
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NOTES TO THE CONSOLIDATED QUARTERLY REPORT AT SEPTEMBER 30,2012AND SEPTEMBER
30,2011

GENERAL |NFORMATION AND ScCOPE OF CONSOLIDATION

General information

The DiaSorin Group specializes in the developmmiatyufacture and distribution of products in the
immunochemistry and infectious immunology productups. These product classes can also be
grouped into a single family called immunodiagnmstiDiaSorin S.p.A., the Group’s Parent
Company, has its headquarters on Via Crescentmbiiding number), in Saluggia (VC).

Principles for the preparation of the interim repo@n operations

This quarterly report was prepared in compliancéhwhe International Financial Reporting
Standards (“IFRSs”), as issued by the Internatichatounting Standards Board (“IASB”) and
adopted by the European Union. The designation $=&t$o includes the International Accounting
Standards (“IASs”) that are still in effect and ailthe interpretations of the International Finahc
Reporting Interpretations Committee (“IFRIC”).

This quarterly report was prepared in accordandk thie requirements of the relevant international
accounting standard (IAS 34 — Interim Financial ®&pg).

These notes provide information in summary form,onder to avoid duplicating information
published previously, as required by IAS 34. Speslly, these notes discuss only those
components of the income statement and balanceé #ieeomposition or change in amount of
which require comment (due to the amount involvedhe type of transaction or because an
unusual transaction is involved) in order to untierd the Group’s operating performance, financial
performance and financial position.

When preparing interim financial reports, managemienrequired to develop estimates and
assumptions that affect the amounts shown for e®nexpenses, assets and liabilities in the
financial statements and the disclosures providigd rggard to contingent assets and liabilities on
the date of the interim financial statements. Hrsastimates and assumptions, which were based on
management’s best projections, should differ fromtua events, they will be modified
appropriately when the relevant events producaliowementioned differences.

As a rule, certain valuation processes, particyldme more complex processes such as determining
whether the value of non-current assets has bepaiied, are carried out fully only in connection
with the preparation of the annual financial staat, when all the necessary information is
available, except when there are impairment indrsathat require an immediate evaluation of any
impairment losses that may have occurred.

The income tax liability is recognized using thestbestimate of the weighted average tax rate
projected for the entire year.

In this consolidated quarterly report, all amouwarts in thousands of euros unless otherwise stated.

The accounting principles applied to prepare thissolidated semiannual report are consistent with
those used for the annual consolidated financaéstents at December 31, 2011, since it has been
determined that the revisions and interpretatiansiphed by the IASB that were applicable as of
January 1, 2012 did not require any material chamgehe accounting principles adopted by the
Group the previous year.
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It is worth mentioning that, on October 7, 2010g #ASB published amendments to IFRS 7 —
Financial Instruments: Disclosure$hese amendments were issued with the aim of inmpgawe
understanding of transactions involving the transfiefinancial assets (derecognition), including
the understanding of the potential effects of asydual risk to which the company transferring the
assets may be exposed. These amendments alsceradditional disclosures when transactions
involving a disproportionately large amount areaeted near the end of the reporting period. The
adoption of this amendment had no impact on thealsres provided in these financial statements.

This quarterly report was not audited.

Financial statement presentation formats

The financial statements are presented in accoedaith the following formats:

- In the income statement, costs are broken dowmbgtion. This income statement format, also
known as a “cost of sales” income statement, isemepresentative of the Group’s business
than a presentation with expenses broken down hyaaecause it is consistent with internal
reporting and business management methods andinvt&inational practice in the diagnostic
industry;

- In the statement of financial position, current aoa-current assets and current and non-current
liabilities are shown separately;

- The statement of cash flows is presented in acocl@ith the indirect method.

Scope of consolidation

This consolidated quarterly report includes thaificial statements of DiaSorin S.p.A., the Group’s
Parent Company, and those of its subsidiaries.

Subsidiaries are companies over which the Groalis to exercise control, i.e., it has the power to
determine their operating and financial policies,as to obtain benefits from the results of their
operations.

Subsidiaries are consolidated line by line fromdhaé the Group obtains control until the moment
when control ceases to exist. Dormant subsidiares subsidiaries that generate an insignificant
volume of business are not consolidated. Their chpa the Group’s total assets and liabilities,
cash flow and bottom-line result is not material.

Minority interests and the interest in the profitloss for the year of consolidated subsidiaries
attributable to minority shareholders do not repnésnaterial amounts.

A list of the subsidiaries included in the scopecohsolidation, complete with information about
head office locations and the percentage intemddtlhy the Group, is provided in Annex I.

Please note that the scope of consolidation changetgared to December 31, 2011, due to the
inclusion of the NorDiag business operations, whighe acquired on May 4, 2012.

The Group consolidated the amounts for the five timorof activity of the acquired business,
starting on the transaction date.

Lastly, please note that the process of valuingatbeets of the acquired group is currently begin
completed and, consequently, any excess considerpdid, compared with the carrying amounts
of the acquired assets, was provisionally addé@Gtmdwill,” as allowed by IFRS 3 Revised. See a
special section of the Report on operations foitemtgl information
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Other information

Information about significant events occurring afeptember 30, 2012, the Group’s business
outlook and its transactions with related partegiiovided in separate sections of this quarterly
report.

The table below shows the exchange rates usedslate amounts reported by companies that
operate outside the euro zone:

Currency Average rates 3rd quarter  Average rates 01/01-09/3! Rates at 09/30

2012 2011 2012 2011 2012 2011
U.S. dollar 1.2502 1.4127 1.2808 1.4065 1.2930 1.3503
Brazilian real 2.5359 2.3063 2.4555 2.2942 2.6232 2.5067
British pound 0.7915 0.8776 0.8120 0.8714 0.7981 0.8667
Swedish kronor 8.4354 9.1451 8.7311 9.0096 8.4498 9.2580
Czech koruna 25.0822 24.3868 25.1431 24.3622 25.1410 24.7540
Canadian dollar 1.2447 1.3841 1.2839 1.3752 1.2684 1.4105
Mexican peso 16.4690 17.3908 16.9437 16.9273 16.6086 18.5936
Israeli shekel 4.9819 5.0174 4.9430 4.9663 5.0603 5.0582
Chinese Yuan 7.9410 9.0653 8.1058 9.1378 8.1261 8.6207
Australian dollar 1.2035 1.3459 1.2381 1.3540 1.2396 1.3874
South African rand 10.3385 10.0898 10.3092 9.8238 10.7125 10.9085
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OPERATING SEGMENTS

As required by IFRS 8, the Company designated gwphic regions where it operates as its
operating segments.

The Group’s organization and internal managementttre and its reporting system identify the
following segments: Italy and UK Branch, Europe (i@any, France, Belgium and the Netherlands,
Spain and Portugal, Ireland, Austria, Great Brit&oandinavia, Czech Republic), North America
(United States and Canada) and Rest of the Wonldz(B Mexico, Israel, China, Australia and

South Africa).

The Group is characterized by a structure of iteroercial organization based geographic regions,
which was developed to address the requirementgettdoy geographic expansion and strategic
initiatives, such as the launch of the LIAISON Xihis new organization, which was conceived to
reflect the destinations of the Group’s sales,dseld on the following four regions: Europe and
Africa, North America, Central and South Americagasia Pacific (including China).

As a result, the financial data of the DiaSorin @rahat are being disclosed to the financial
markets and the investing public now include reeemoformation that reflects the regional
organization mentioned above.

The schedules that follow show the Group’s opegatamd financial data broken down by
geographic region. Information about revenues basedustomer locations is provided in the
Report on operations, in the comments to the sdbexshowing a breakdown of net revenues by
geographic region.

No unallocated common costs are shown in the aberntomed schedules because the operations
in each country (hence, each segment) are equigjleccomprehensive independent organizations
(sales, technical support and accounting) fullyatdg of exercising their functions. Moreover, the
Italy segment invoices each quarter to the othgmsats the costs that are incurred centrally
(mainly insurance costs and costs related to tloei®s IT systems and management personnel).

Eliminations refer mainly to inter-segment margitigat are eliminated upon consolidation.
Specifically, the elimination of the margin earrigdthe Italy segment on the sale of equipment to
other segments is shown both at the result levdl with regard to capital expenditures. The
margins earned on products sold by manufacturioijtfas to sales branches that have not yet been
sold to customers are eliminated only at the rdeuél.

Segment assets include all items related to opa&stinon-current assets, receivables and
inventories), but do not include tax related itefiisferred-tax assets) and financial assets, which
are shown at the Group level.

The same approach was used for segment liabiliubsch include items related to operations
(mainly trade payables and amounts owed to empi)ydrit do not include financial and tax
liabilities and shareholders’ equity items, whick ahown at the Group level.
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NORTH AMERICA RESTOF THEWORLD

ELIMINATIO

2012

(128,030)

(128,030)

(in thousands of euros) 2012
INCOME STATEMENT

Revenues from outsiders 79,131
Inter-segment revenues 81,976
Total revenues 161,107
Segment result (EBIT) 26,720

(1,911)

Unallocated common costs -

EBIT -

Other income (expense), net -
Financial income (expense) -

Result before taxes -

Income taxes -

Net result -

OTHER INFORMATION

(3,501)

(3,501)

1,974

Invest. in prop., plant and equip. 621
Investments in intangibles 6,084
Total investments 6,705

Amortization. (2,665)
Depreciation (6,080)
Tot. amort. and deprec. (8,745)

1,974

NORTH AMERICA RESTOF THEWORLD

ELIMINATIO

9/30/2012

9/30/2012

STATEMENT OF FINANCIAL POSITION

Segment assets
Unallocated assets

220,400

(56,620)

Total assets 220,400

(56,620)

Segment liabilities
Unallocated liabilities
Shareholders' equity

(61,774)

Total liabilities and shareholders 48,347

e,

EUROPE AND AFRICA

NORTH AMERICA ENTRAL AND SOUTH AMERIC/

(in thousands of euros)
2012

2011

INCOME STATEMENT

Revenues from outsiders 143,288

27,025

NS CONSOLIDATED
2011 2012 2011
(250) 325,141 332,289
(112,730) - -
(112,980) 325,141 332,289
(3,057) 109,150 126,358
- 109,150 126,358
- (2,223) (2,648)
- 106,927 123,710
- (39,972) (46,427)
- 66,955 77,283
- 3,376 1,508
(2,366) 19,350 18,669
(2,366) 22,726 20,177
- (5,486) (5,240)
1,505 (16,010) (14,575)
1,505 (21,496) (18)8
NS CONSO LIDATED
12/31/2011 9/3020  12/31/2011
(61,225) 397,863 389,910
- 111,600 84,201
(61,225) 509,463 474,201
(44,182) 84,130 87,850
- 30,638 35,173
- 394,695 351,178
(44,182) 509,463 474,201
NORDIAG CONSOLIDATED
2012 2011 2 201 2011
1,154 - 325141 332,289




DESCRIPTION AND MAIN CHANGES

Consolidated income statement

The notes to the consolidated income statemenprre@ded below. More detailed information
about the components of the income statement 18¢&d in the Report on Operations.

(1) Net revenues

In the first nine months of 2012, net revenues,ciWwhare generated mainly through the sale of
diagnostic kits, totaled 325,141 thousand euro2,2%o less than in the same period last year.

As for the contribution provided by sales of Muoducts, the Group reported revenues of 29,068
thousand euros at September 30, 2012 (27,025 thowmaos in the same period last year). The
NorDiag business operations contributed 1,154 twodi€uros.

Revenues totaled 104,455 thousand euros in thetdbarter of 2012 (105,156 thousand euros in the
same period last year) and include equipment renaald technical support revenues (1,870
thousand euros in the third quarter of 2012 ané4LiB8 the same period of 2011)

(2) Cost of sales

In the third quarter of 2012, the cost of sales ambed to 31,842 thousand euros compared with
30,142 thousand euros in the third quarter of 2@%ihg up to 99,247 thousand euros by the end of
the first nine months of 2012(93,266 thousand eurdise same period in 2011).

The cost of sales includes 2,130 thousand eurosyialty expense (2,919 thousand euros in the
same period in 2011) and 1,975 thousand euros sits dacurred to distribute products to end
customers (1,991 in the same period last year).cbse of sales also includes the depreciation of
medical equipment held by customers, which amoutde8 652 thousand euros (3,127 thousand
euros in the same period last year).

(3) Sales and marketing expenses

Sales and marketing expenses, which include 208stma euros attributable to the NorDiag
business operations, totaled 20,196 thousand eanrtise third quarter of 2012, compared with
18,734 thousand euros in the third quarter of 2@&Hles and marketing expenses, which include
289 thousand euros attributable to the NorDiagrimss operations, totaled 60,813 thousand euros,
compared with 58,088 thousand euros in 2011.

This item consists mainly of marketing costs inedrto promote and distribute DiaSorin products,
costs attributable to the direct and indirect s&bese and the cost of the technical support offere
together with the Group-owned equipment providedustomers under gratuitous loan contracts.

(4) Research and development costs

The research and development costs incurred dtimmghird quarter of 2012, which totaled 5,585
thousand euros (5,028 thousand euros in the sanmEpe 2011), include all of the research and
development outlays that were not capitalized @ #busand euros compared with 3,014 thousand
euros in the third quarter of 2011), the costs riremlito register the products offered for sale and
meet quality requirements 1,718 thousand euro81%lthousand euros in the third quarter of 2011)
and the amortization of capitalized developmenttc@417 thousand euros compared with 398
thousand euros in the same period in 2011). A wit&l76 thousand euros was attributable to the
NorDiag business operations.

Research and development costs amounted to 17h&d@and euros (15,742 thousand euros in
2011) including 484 thousand euros concerning Nagiusiness.
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The Group capitalized development costs amountirigQ73 thousand euros (321 thousand euros in
the third quarter of 2011) and totaling 2,723 tlemdseuros at September 30, 2012 (766 thousand
euros in 2011) mainly as a consequence of moledidgnostics’ investments made in 2012.

(5) General and administrative expenses

General and administrative expenses, which inckxjeenses incurred for corporate management
activities, Group administration, finance and cohtinformation technology, corporate organization
and insurance, totaled 11,203 thousand euros ithtree quarter of 2012 (including 149 thousand
euros for the NorDiag business operations), in\uta the same period in 2011.

(6) Other operating income (expense)

Net other operating expense, which included chatgeding 498 thousand euros incurred in
connection with the acquisition of the NorDiag mesis operations, totaled 1,225 thousand euros,
compared with net other operating expense of 1th@8sand euros in the third quarter of 2011.
This item reflects other income from operationg th@es not derive from the Group’s regular sales
activities (such as gains on asset sales, governgnants and insurance settlements), net of other
operating charges that cannot be allocated to fsp&anctional areas (losses on asset sales, out-of
period charges, indirect taxes and fees, and addito provisions for risks).

Further net operating expense amounted to 3,04&#mal euros at September 30,2012 and include
costs about the recent buy-out and restructuringnofecular business compared with 5,327
thousand euros in the third quarter of 2011. Th&l2@8atum was influenced by reserves for
accidents and tax and law expenses equal to 1@bSand euros, only up to the year 2011.

(7) Net financial income (expense)
The table below provides a breakdown of finangiabme and expense:

in th ds of 3rd quarter 1.01-30.09
(in thousands of euros) 2012 2011 2012 2011
Interest and other financial expense (878) (703) (2,414) (2,036)
Valuation of financial instruments as per IAS 39 471 (1,624) 98 (969)
Interest on pension funds (234) (181) (651) (567)
Interest and other financial income 155 233 622 414
Net translation adjustment (92) (1,180) 122 510
Net financial income (expense) (578) (3,455) (2,223) (2,648)

In the third quarter of 2012, net financial expenstled 578 thousand euros, as against net
financial expense of 3,455 thousand euros in thmeesperiod last year. Net financial expense

amounted to 2,223 thousand euros at Septembel02@, & against net financial expense of 2,648
thousand euros at September 30, 2011 .

This change between the third quarter of 2012 aedhird quarter of 2011 can be traced back to
translation adjustment on the measurement at faiuev of financial instruments executed by

DiaSorin S.p.A., the Group’s Parent Company, togee@éxpected cash flows from the U.S.

subsidiary, consisting of forward contracts to $2I8. dollars, generated a gain of 471 thousand
euros in the first nine months of 2012, as agairiess of 1,624 thousand euros in 2011.

Losses on translation adjustment compared with vwhlee at the inception of these contracts
amounted to 136 thousand euros in the third quaft2f11 as against 55 thousand euros on 2012.

Hedges that expired and were settled in the thiattgr of 2012 amounted to US$8 million, while
hedging transactions of US$35 were outstanding, pewed with closed-out transactions and
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outstanding transaction totaled US$15.5 million &/8$29.5 million, respectively, in the same
period in 2011.

Interest and other financial expense includes &@6idand euros in fees on factoring transactions
(461thousand euros in the first nine months of 20234 thousand euros in interest on pension
funds (181 thousand euros in the third quarterGif1? and 85 thousand euros in interest on bank
borrowings (92 thousand euros in the same peri@dii).

The effect of the net translation adjustment (aatigg value of 37 thousand euros against 1,044
thousand dollar in the third quarter of 2012 andhie third quarter of 2011) recognized on the
conversion of intercompany financing facilities demnated in currencies different from the
reporting currency .

(8) Income taxes

The income tax expense recognized in the incomensent for the third quarter of 2012 amounted
to 12,410 thousand euros (13,608 thousand eurdiseirsame period in 2011). The tax expense
amount includes non-deductible foreign taxes wilthioe the dividends paid to the Group’s Parent
Company by the Israeli subsidiary, which totaled tB8usand euros and the financial income
attributable to the NorDiag business operationsjtpe and equal to 127 thousand euros in the
third quarter of 2012.

In the third of 2012, the tax burden was equal@@% of the profit before taxes (39.4% in the same
period last year, thanks to a higher deductionagfdn the dividends paid to the Group’s Parent
Company by the U.S. subsidiary (equal to 697 thotigaros).

Income Taxes at September 30, 2012 totaled 39,8F@sand euros (46,427 thousand euros at
September, 30 in 2011) with a tax rate falling fr8h5% to 37,4% and include positive income
taxes (equal to 258 thousand euros) concerninijonBiag Business.

(9) Earnings per share

Basic earnings per share, which amounted to 1.8%en the first nine months of 2012, compared
with 1.04 euros in the same period in 2011, weraputted by dividing the net result attributable to
shareholders by the weighted average number oéslmrtstanding for the period (54,267 million
at September 30, 2012).

Diluted earnings per share also amounted to 1.28seun the first nine months of 2012, compared
with 1.04 euros in the same period in 2011: theraye number of “potentially dilutive” shares
resulting from the hypothetical exercise of stogkians, based on plan regulations, that were taken
into account to determine dilute earning did noteha material diluting effect.

Basic earnings per share and diluted earningshage amounted to 0.39 in the third quarter of 2012
and to 0.38 in the same period last year.
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Consolidated statement of financial position

(10) Property, plant and equipment
The table below shows the changes that occurrddsraccount as of September 30, 2012:

(in thousands of euros) At Additions Change in Depreciation Retirements Translation Reclassifications At
December scope of adjustment and other September
31, 2011 consolidation changes 30, 2012

Land 2,328 - - - - - - 2,328
Buildings 5,440 285 - 579 - 3 676 5,825
Plant and machinery 6,046 728 - 1,152 - 6 507 6,135
Manufacturing and distribution equipment 36,705 16,861 877 13,240 1,180 (391) 32 39,664
Other assets 6,629 951 77 1,039 25 113 43 6,749
Construction in progress and advances 5,574 525 - - 160 8 (2,476) 3,471
Total property, plant and equipment 62,722 19,350 954 16,010 1,365 (261) (1,218) 64,172

Additions to manufacturing and distribution equiprhénclude purchases of medical equipment
amounting to 14,901 thousand euros, up from 12 B®2sand euros at September 30, 2011.
Depreciation for the period totaled 10,450 thousauntbs, up from 9,016 in the same period in
2011.

The change in scope of consolidation reflects tiwdusion of plant and machinery and medical
equipment resulting from the acquisition of the Diag business operations.

(11) Goodwill and other intangible assets

A breakdown of intangible assets at September @D2 & as follows:

(in thousands of euros) At Additions Change in Amortizations Translation Reclassification At
December scope of adjustment and other September
31,2011 consolidation changes 30, 2012
Goodwill 65,083 - 5,466 - (432) - 70,117
Development costs 12,385 2,723 - 1,299 (4) - 13,805
Concessions, licenses and trademarks 32,444 393 - 2,440 164 332 30,893
Industrial patents and intellectual property rights 11,780 227 - 1,699 (55) 886 11,139
Advances and other intangibles 241 33 - 48 5 - 231
Total intangible assets 121,933 3,376 5,466 5,486 (322) 1,218 126,185

Goodwill increased to 70,177 thousand euros atesamer 30, 2012, up from 5,466 thousand euros
at December 31, 2011, due to the acquisition ofNlbeDiag business operations: because the
process of determining the fair value of the acgplimssets had not been completed as of the date of
this interim financial report, any excess consitierapaid, compared with the carrying amounts of
the acquired assets, was provisionally added tati@al.”

The increase compared with December 31, 2011 aftects the translation effect on the goodwill
allocated to the DiaSorin Brazil, DiaSorin U.S.AdaDiaSorin South Africa CGUs, amounting to
432 thousand euros.

Please note that intangible assets with an indefinseful life were not tested for impairment at
September 30, 2012, since there were no indicabbmspairment. A full impairment test will be
carried out in connection with the preparationthefannual financial statements.
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(12) Equity investments

Equity investments, which totaled 27 thousand eatoSeptember 30, 2012, include 26 thousand
euros for the investment held by the German sunsidin the U-Kasse pension fund and 1

thousand euros for the interest held in the Sobaffiitated company. The balance in this account
was unchanged compared with December 31, 2011.

(13) Deferred-tax assets and deferred-tax liabiligs

Deferred-tax assets amounted to 19,764 thousaind.€liney relate to consolidated companies that
have deferred-tax assets in excess of deferredidbiities and to consolidation adjustments.
Deferred-tax liabilities, which totaled 2,996 thand euros, relate to consolidated companies that
have deferred-tax liabilities in excess of defeftad assets. They are shown on the liabilities side
of the statement of financial position.

The balance reflects the net deferred-tax assetputed on the consolidation adjustments (mainly
from the elimination of unrealized gains on intres@ transactions) and on temporary differences
between the asset and liability amounts used tpapeethe consolidated financial statements and
the corresponding amounts used by the consolidategbanies for tax purposes.

Deferred-tax assets were recognized in the finaistegements when their future utilization was
deemed probable. The same approach was used gnieedhe benefit provided by the use of tax
loss carry forwards, most of which, under curremtd, can be brought forward indefinitely.

Based on the multi-year plans prepared by managente® Group is expected to generate
sufficient taxable income in future years to alléov the full recovery of the abovementioned
amounts.

An analysis of deferred-tax assets, net of offeéttdeferred-tax liabilities, is provided below:

(in thousands of euros) 9/30/2012 12/31/2011
Deferred-tax assets 19,764 20,119
Deferred-tax liabilities (2,996) (2,564)
Total net deferred-tax assets 16,768 17,555

The Group offsets deferred-tax assets and liadslitwvhen they refer to the same company.
Depending on whether they are positive or negatikie, resulting balances are recognized as
deferred-tax assets or deferred-tax liabilitiespestively.

(14) Other non-current assets

The amount of 680 thousand euros refers mainlgdeivables held by the Brazilian subsidiary for
estimated tax payments made.

(15) Inventories

A breakdown of inventories, which totaled 86,30®uband euros at September 30, 2012, is
provided below:

(in thousands of euros) 9/30/2012 12/31/2011
Provisions for Gross PrOV'S'.OnS Net

Gross amount . Net amount for write-
write-downs amount d amount

owns
Raw materials and supplies 24,719 (2,096) 22,623 23,974 (2,169) 21,805
Work in progress 37,085 (2,725) 34,360 32,141 (2,961) 29,180
Finished goods 30,685 (1,362) 29,323 31,668 (1,391) 30,277
Total 92,490 (6,183) 86,306 87,783 (6,521) 81,262
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The table below shows the changes that occurrétkiprovisions for inventory write-downs:

(in thousands of euros) 9/30/2012 12/31/2011
Opening balance 6,521 6,171
Additions for the period 290 1,228
Utilizations/reversals for the period (627) (916)
Current translation differences and other changes 1) ( 38
Closing balance 6,183 6,521

The increase of 5,044 thousand euros in endingntove, compared with December 31, 2011, is
due to the addition of the merchandise inventoryhef newly acquired business operations (1,180
thousand euros) and, for the balance, higher iovest of strategic materials at the Group’s
production facilities and significant additions sémi-finished goods related to products scheduled
for launch in the coming months.

(16) Trade receivables

Trade receivables totaled 110,909 thousand eur@eptember 30, 2012. The table that follows
shows the changes that occurred in the allowancddobtful accounts, which amounted to 7,901
thousand euros at September 30, 2012:

(in thousands of euros) 9/30/2012 12/31/2011
Opening balance 8,338 7,065
Additions for the period 183 1,666
Utilizations/ reversals for the period (427) (175)
Currency translation differences and other changes (193) (218)
Closing balance 7,901 8,338

In order to bridge the gap between contractual gangrterms and actual collection dates, the Group
assigns its receivables to factors without recourbe receivables assigned by the Group’s Parent
Company in the first nine months of 2012 totalegb28 thousand euros.

(17) Other current assets

Other current assets of 9,611 thousand euros (Gt&8A&and euros at December 31, 2011) consist
mainly of accrued income and prepaid expensesnsurance, interest, rentals and government
grants; tax credits for foreign taxes withheld; addances paid to suppliers.

(18) Cash and cash equivalents

The components of cash and cash equivalents, wioieied 91,755 thousand euros (64,145
thousand euros at December 31, 2011), include aedpank and postal accounts and short-term
bank deposits

(19) Shareholders’ equity

Share capital

At September 30, 2012, the fully paid-in share tedmonsisted of 55.855 million common shares,
par value of 1 euro each. It increased by 157 #odiguros during the first nine of 2012, due to a
capital increase carried out in connection with28687-2012 Stock Option Plan.
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Additional paid-in capital

This account, which had a balance of 15,803 thalisamos, increased by 2,059 thousand euros
compared with December 31, 2011, due to the exedfishe 2007-2012 Stock Option Plan’s first
tranche

Statutory reserve

This reserve amounted to 11,168 thousand eurosme®@ber 30, 2012. The appropriation of the
2011 net profit accounts for the increase compwitddDecember 31, 2011.

Other reserves
A breakdown of other reserves is as follows:

(in thousands of euros) 9/30/2012 12/31/2011 Change
Currency translation reserve 6,160 8,155 (1,995)
Reserve for treasury stock 44,882 44,882 -
Stock option reserve 3,109 2,337 772
Retained earnings 237,714 165,690 72,024
IFRS transition reserve (2,973) (2,973) -
Consolidation reserve 904 904 -
Total other reserves and retained earnings 289,796 218,995 70,801

Currency translation reserve

The decrease of 1,955 thousand euros shown inutliency translation reserve at September 30,
2012 is due to the fluctuation of the exchange oatbe U.S. dollar, the Brazilian real and the thou
African rand. It also reflects the foreign exchanliféerences resulting from the translation at year
end exchange rates of the shareholders’ equitiesrtdolidated companies with financial statements
denominated in foreign currencies, totaling 2,580usand euros. This amount includes 432
thousand euros for adjustments to the goodwillcaled to CGUs that operate with currencies
different from the euro.

This reserve also includes a gain of 595 thousanase net of tax effect, for translation differeace
on indebtedness denominated in foreign currencds by the Group’s Parent Company to hedge
its investment in the shareholders’ equity of tha3arin USA subsidiary and the UK Branch.

Reserve for treasury shares

With regard to treasury shares, the Company compligh all statutory requirements, purchasing
treasury shares for amount covered by the distatilatearnings and available reserves shown in its
latest duly approved financial statements. Purchasae authorized by the Shareholders’ Meeting
and under no circumstance did the par value opthrehased shares exceed one-fifth of the share
capital.

On January 17, 2011, the Company began to implemenbgram to buy treasury shares reserved
for implementation of its new stock option plan, ancordance with the provisions and timing
authorized by the Shareholders’ Meeting on Apri] 2@10. The program ended on February 15,
2011, with the purchase of 750,000 common shampsaléo 1.35% of the share capital, at an
average price of 33.48 euros per share. A secargrgn to buy treasury shares got under way on
October 17, 2011, in accordance with the provisiand timing authorized by the Shareholders’
Meeting of October 4, 2011.

Following these purchases, DiaSorin S.p.A. holdstal of 1,550,000 treasury shares, equal to
2.7828% of the share capital. The average purghdse of the 800,000 treasury shares purchased
in the last quarter of 2011 was 24.71 euros peaesha
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At September 30, 2012, the reserve for treasuryeshamounted to 44,882 thousand euros. This
reserve was established pursuant to law (Articke728r of the Italian Civil Code) due to purchases
of treasury shares made in 2011.

Stock option reserve

The balance in the stock option reserve referh¢o2007-2012 Stock Option Plan and the 2010
Stock Option Plan. In the first nine months of 20tti#s reserve increased due to the recognition of
stock option costs amounting to 1,312 thousandselrbe exercise of some tranches of the 2007-
2012 Plan in the first nine months of 2012 causeddaction of 540 thousand euros in the stock
option reserve.

Retained earnings

The increase of 72,024 thousand euros in retainadrgs, compared with December 31, 2011, is
due mainly to the appropriation of the net proéitreed in 2011 (96,455 thousand euros) and to the
distribution of 24,971 thousands euros in dividetashareholders. In addition, the exercise of
some tranches of the 2007-2012 Plan resulted os#iye change of 540 thousand euros.

IFRS transition reserve

The IFRS transition reserve was established onadgnl, 2005, upon first-time adoption of the
IFRSs as an offset to the adjustments recognizeshake the financial statements prepared in
accordance with Italian accounting principles cstasit with IFRS requirements, net of the
applicable tax effect (as required by and in acance with IFRS 1). This reserve has not changed
since it was first established.

Consolidation reserve

The consolidation reserve, amounting to 904 thadisanros, reflects the negative difference
generated by the elimination of the carrying amsuof equity investments against the
corresponding shareholders’ equities.
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(20) Borrowings

Borrowings include 8,632 thousand euros in longatdebt and 8,205 thousand euros for the current
portion due within one year.

The table below lists the borrowings owed to baakd credit institutions at September 30, 2012
(amounts in thousands of euros):

Lender institution Currency Sho{;gg&m Lor;gn—]tc()elzrr:l Q}T;?%n)t,g;g Total
Interbanca USD UsD 8,540 8,556 - 17,096

amount in EUR 6,605 6,617 - 13,222
Interbanca EUR EUR 1,379 1,379 - 2,758
{Jwvewr“sri]tl)sl.and R(zfsearcﬁduc EUR 185 588 i 773
Unicredit for flood relief EUR - - - -
Finance leases EUR 36 48 - 84
TOTAL 8,205 8,632 - 16,837

The table below lists the changes that occurrethénfacilities outstanding as of the date of this
guarterly report compared with December 31, 20tio(ats in thousands of euros):

Currency . .

L Balance at . Fair value Amortized cost Balance at

Lender institution 12/31/2011 Repayments  wranslation o ement effect  9/30/2012
differences

GE Capital (form. Interbanca) USD 16,502 (3,414) 99 - 35 13,222

GE Capital (form. Interbanca) Eur 3,448 (690) - - - 2,758

IMI-Ministry of Educ.,University 956 (212) ) ) 29 773

and Research

Unicredit flood relief 187 (206) - - 19 -

Finance leases 260 (181) 5 - - 84

Total borrowings owed to

financial institutions 21,353 (4,703) 104 - 83 16,837

Financial instruments 1,145 (1,101) (98) - (54)

Total financial items 22,498 (4,703) (997) (98) 83 16,783

The following amounts were repaid in the first nmenths of 2012: 212 thousand euros to IMI-
Ministry of Education, 206 thousand euros to Urddre690 thousand euros to GE Capital for the
facility in euros, US$4,300 thousand (equal to 3,4fhousand euros) to GE Capital and 181
thousand euros to leasing companies.

The fair value of forward contracts to sell U.Sllalooutstanding at September 30, 2012 was
positive by 54 thousand euros.

There were no changes in contract terms compartd Ddacember 31, 2011 and DiaSorin was in
compliance with all of the operating and finan@aVenants of the existing loan agreements.
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Net financial position

The table below shows a breakdown of the net fil@ngosition of the DiaSorin Group at
September 30, 2012 and provides a comparison hatldata at December 31, 2011:

(in thousands of euros) 9/30/2012 12/31/2011
Cash and cash equivalents 91,755 64,145
Liquid assets (a) 91,755 64,145
Other current financial assets (b) 54 -
Current bank debt (8,169) (8,352)
Other current financial liabilities (36) (1,345)
Current indebtedness ( c) (8,205) (9,697)
Current net financial position (d)=(a)+(b)+(c) 83,04 54,448
Non-current bank debt (8,584) (12,741)
Other non-current financial liabilities (48) (60)
Non-current indebtedness (e) (8,632) (12,801)
Net financial position (f)=(d)+(e) 74,972 41,647

The entire amount of the net financial positionees transactions with parties outside the Group.

A breakdown of the changes in the Group’s liquiskds is provided in the statement of cash flows.

(21) Provision for employee severance indemnitiesid other employee benefits

The balance in this account reflects all of the Upfe pension plan obligations, other post-
employment benefits and benefits payable to emp®yehen certain requirements are met. Group
companies provide post-employment benefits to theiployees by contributing to external funds
and by funding defined-contribution and/or defirtsshefit plans.

The manner in which these benefits are providetesatepending on the applicable statutory, tax-
related and economic conditions in the countrieer&hGroup companies operate. As a rule,
benefits are based on each employee’s level of easgiion and years of service. The Group’s
obligations refer to the employees currently orpagroll.

Defined-contribution plans

Certain Group companies pay contributions to pevands or insurance companies pursuant to a
statutory or contractual obligation or on a volupthasis. With the payment of these contributions,
the companies in question absolve all of theirgailons. The liability for contributions payable is
included under other current liabilities. The cattibutable to each year, which accrues based on
the services provided by employees, is recogniseallabor cost of the relevant organizational unit.

Defined-benefit plans

The Group’s pension plans that qualify as defineddhit plans include the provisions for employee
severance indemnities in ltaly, the Alecta systenBweden and the U-Kasse pension plan and
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Direct Covenant system in Germany.

The liability owed under these plans is recogniaedts actuarial value using the projected unit
credit method. Any resulting actuarial gains orskxs are recognized in accordance with the
Corridor Method.

Other employee benefits

The Group also provides its employees with addaidong-term benefits, which are paid when
employees reach a predetermined length of serWiteahese cases, the value of the liability
recognized in the financial statements reflectspitmdability that these benefits will be paid ahd t
length of time for which they will be paid. The biity owed under this plan is recognized at its
actuarial value using the projected unit credit hodt In this case, the Corridor Method is not
applied to any resulting actuarial gains or losses.

The table that follows summarizes the Group’s na&amnployee benefit plans that are currently in
effect:

(in thousands of euros) 9/30/2012 12/31/2011 Change

Employee benefits

provided in:

- Italy 5,463 5,338 125

- Germany 13,235 12,879 356

- Sweden 2,296 2,121 175

- Other 444 610 (166)
21,438 20,948 490

Brokendown as follows
- Defined-benefits plans

Provision for employee severance indemnities 4,352 4,459 (207)
Other defined-benefit plans 15,531 15,000 531
19,883 19,459 424

- Other long-term benefits 1,555 1,489 66
Total employee benefits 21,438 20,948 490

The table below shows the main changes that oatinrthe Group’s employee benefit plans in the
first nine months of 2012 (amounts in thousandsusbs):

(in thousands of euros) Defined-benefit Other benefits Total employ_ee
plans benefits
Balance at December 31, 2011 19,459 1,489 20,948
Financial expense/(income) 638 13 651
Actuarial losses/(gains) - 243 243
Service costs 187 76 263
Contribution/benefits paid (519) (268) (787)
Currency translation differences and other charges 118 2 120
Balance at September 30, 2012 19,883 1,555 21,438
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(22) Other non-current liabilities

Other non-current liabilities, which totaled 3,78fusand euros at September 30, 2012, consist
mainly of provisions for risks and charges. Thdddbat follows shows the changes that occurred in
these provisions:

(in thousands of euros) 9/30/2012 12/31/2011
Opening balance 4,165 3,203
Addition for the period 473 1,620
Utilizations (32) (224)
Reversals for the period (757) (328)
Currency translation differences and other charges (88) (106)
Ending balance 3,762 4,165

Please note that in the last quarter of 2011, tfeu®s Parent Company was the subject of a tax
audit, which was completed in December with theasse of the corresponding audit report. Based
in part on the advice of counsel, the Directorsdvel that the risk of contingent liabilities arigin
from this audit is remote.

(23) Trade payables

Trade payables, which totaled 33,301 thousand eairc&@eptember 30, 2012, represent amounts
owed to suppliers for purchases of goods and s=svisll amounts are due within 12 months.

(24) Other current liabilities

Other current liabilities of 25,629 thousand eurossist mainly of amounts owed to employees for
statutory bonuses (17,356 thousand euros), cottiisi payable to social security and health
benefit institutions (1,415 thousand euros) and rémeaining balance of the price owed for the
acquisition of the business operations of a logfidutor in Australia ( 2,076 thousand euros).

(25) Taxes payable

The balance of 10,805 thousand euros represenisdbme tax liability for the profit earned in the
first nine months of 2012, less estimated paymerade, and amounts owed for other indirect taxes
and fees.

(26) Commitments and contingent liabilities

Significant commitments and contractual obligations

Significant contractual obligations include the egnents executed by DiaSorin S.p.A., the
Group’s Parent Company, and Stratec in connectiibin the development and production of the
new chemiluminescent diagnostic system (LIAISON XIhe supply contract signed by DiaSorin
and Stratec calls for the latter to manufacture suyply exclusively to DiaSorin the LIAISON XL
analyzer. The Group has agreed to purchase a nmminumber of systems. However, the projected
commitment is deemed to be significantly lower thia@ normal level of capital investment that
would be required for current or future equipmemaduoiction. As a result, net invested capital is not
expected to undergo significant structural chamgéise future as a result of this commitment.
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Contingent liabilities

The DiaSorin Group operates globally. As a restlis exposed to the risks that arise from the
complex laws and regulations that apply to its carmal and manufacturing activities.

The Group believes that, overall, the amounts satieafor pending legal disputes in the
corresponding provision for risks are adequate.

(27) Entries resulting from atypical and/or unusualtransactions

As required by Consob Communication No. DEM/6064@B8uly 28, 2006, the Company declares
that, in the first nine months of 2012, the Group dot execute atypical and/or unusual
transactions, as defined in the abovementioned Qomwuation, according to which atypical and/or
unusual transactions are transactions that, beaafuieeir significance/material amount, type of
counterpart, subject of the transaction, methodetérmining the transfer price and timing of the
event (proximity to the end of a reporting periodpuld create doubts with regard to: the
fairness/completeness of the financial statemestl@kures, the existence of a conflict of interest,
the safety of the corporate assets and the proteafiminority shareholders.

54



ANNEX I LIST OF EQUITY INVESTMENTS

Par value
. per share % interest held Number of
c Head office Share directl shares or
ompany ; Currency e or y .
location capital (*) : partnership
partnership .
interest interests held
Companies consolidated line by line
DiaSorin S.A/N.V. Bruxelles -y 1,674,000 6,696 99.99% 249
(Belgium)
DiaSorin Ltda S"’Egr?z‘ﬁ)'c BRL 10,011,893 1 99.99% 10,011,892
. . Antony o
DiaSorin S.A. (France) EUR 960,000 15 99.99% 62,493
DiaSorin Iberia S.A. ?Aszc;rif) EUR 1,453,687 6 99.99% 241,877
DiaSorin Ltd O'db“%(.er.ea' GBP 500 1 100.00% 500
ritain)
DiaSorin Inc Stillwater USD 1 0,01 100.00% 100
: (USA) : S0
DiaSorin Canada Inc Mississauge  -ap 200,000 N/A ; 100 Class A
(Canada) Common shares
DiaSorin Mexico S.A de C.V. Mexico City o 63,768,473 1 99.99% 99,999
(Mexico)
DiaSorin Deutschland GmbH Dietzenbach g0 275,000 275,000 100.00% 1
(Germany)
DiaSorin AB Sundbybere g 5.000,000 100 100.00% 50,000
(Sweden) e ' '
DiaSorin Ltd Rosh Haayin ILS 100 1 100.00% 100
(Israel)
. . ) Vienna o
DiaSorin Austria GmbH (Austria) EUR 35,000 35,000 100.00% 1
DiaSorin Czech S.ro. Prague (Czecl 200,000 200,000 100.00% 1
Republic)
Biotrin Group Limited Dublin EUR 3,923 0,01 100.00% 392,282
p (Ireland) ’ ' ' '
. . o Dublin
Biotrin International Limited (Ireland) EUR 163,202 1,2 - 136,002
L . L Dublin
Biotrin Intellectual Properties Limited (Ireland) EUR 144 0,6 - 240
DiaSorin I.N.UK Limited i
(IerabA'c’;) EUR 7,826,072 0,01 - 782,607,110
(formerly Biotrin Holdings Limited)
. . . Johannesbur o
DiaSorin South Africa (PTY) Ltd (South Africa) ZAR 101 1 100.00% 101
. . . Sydney o
DiaSorin Australia (Pty) Ltd (Australia) AUD 100 1 100.00% 100
. ' Shanghai o
DiaSorin Ltd (China) RMB 1,211,417 1 80.00% 96,000
DiaSorin Trivitron Private Healthcare Limited Cgﬁgg?' INR 100,000 10 - 5100
Equity investments valued at cost
DiaSorin  Deutschland  Unterstuetzungska  Dietzenbach
GmbH (Germany) Euro 25,565 1 - 1
Consorzio Sobedia Saluggia (ltaly) Euro 5,000 N/A 20.00% 1
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DECLARATION IN ACCORDANCE WITH THE SECOND SUBSECTION OF ART. 154BIs, PART IV, TITLE
[1l, SECOND PARAGRAPH, SECTION V-BIS, OF LEGISLATIVE DECREE NO. 58 OF FEBRUARY 24,
1998:“U NIFORM LAW ON FINANCIAL |INTERMEDIATION ENACTED PURSUANT TO ARTICLES 8 AND
210oF LAw No. 52 OF FEBRUARY 6,1996”

I, the undersigned, Luigi De Angelis, Officer Respible for the preparation of corporate financial
reports of DiaSorin S.p.A.

ATTEST
as required by the second subsection of Art. diS4APart IV, Title 1ll, Second Paragraph, Section
V-bis, of Legislative Decree No. 58 of February 24, 199at, to the best of my knowledge, the

financial information included in the present do@&mh corresponds to book of accounts and
bookkeeping entries of the Company.

Saluggia, November 7, 2012.

Luigi De Angelis
Officer Responsible for the preparation of

corporate financial reports
DIASORIN S.p.A.
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